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!
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!

!
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!
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!

!
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!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!22932.3129!rtqrquvq!fc<!

-! gngvvkxcogpvg! fqokeknkcvc! kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq!

-!ejg!nc!tcrrtgugpvc!g!fkhgpfg=!!

.!tkeqttgpvg!.!

eqpvtq!
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-! gngvvkxcogpvg! fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! -! ejg! nq!

tcrrtgugpvc!g!fkhgpfg=!!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 77903129! fgnnc! EQTVG! F(CRRGNNQ! fk! TQOC-!

fgrqukvcvc!kn!1301303129/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn!

3801;03133!fcn!Eqpukinkgtg!IKWNKC!KQHTKFC=!!

wfkvq! kn! Rwddnkeq! Okpkuvgtq-! kp! rgtuqpc! fgn! Uquvkvwvq! Rtqewtcvqtg!

Igpgtcng!CNDGTVQ!ECTFKPQ-!ejg!jc!eqpenwuq!rgt!kn!tkigvvq!fgn!swkpvq!

oqvkxq!fk!tkeqtuq!g!n(chhgtoc|kqpg!fgn!rtkpekrkq!fk!fktkvvq=!!

wfkvk!ink!cxxqecvk! !gf! /!!

HCVVK!FK!ECWUC!

BQ ;]`bU TuQ^^UZZ] TY H][Q( S]\ aU\bU\fQ \* 224+.,-4( ^cRRZYSQbQ Y\

fcvc!30303129!.!pgk!ikwfk|k!tkwpkvk!rtqoquuk!fc!! !

pgk!eqphtqpvk!fk! -!fk!oqfkhkec-!gz!ctv/821!e/r/e/-!fgnng!

eqpfk|kqpk! fk! ugrctc|kqpg! vtc! k! eqpkwik! )ugrctc|kqpg! eqpugpuwcng!

qoqnqicvc! pgn! 3117-! ugp|c! rtgxkukqpg! fk! cnewp! eqpvtkdwvq! cn!

[Q\bU\Y[U\b] TUZZQ []WZYU( QY aU\aY TUZZuQ`b*-12 S*S*' U TY TYd]`fY]( gz!

ctv/6!n/!p/!9;902;81-!kp!tgnc|kqpg!cnng!eqpfk|kqpk!geqpqokejg-!c!ugiwkvq!

fk!rtqpwpekc!pqp!fghkpkvkxc!fk!fgenctcvqtkc!fgnnc!eguuc|kqpg!fgink!ghhgvvk!

ekxknk! fgn! ocvtkoqpkq! egngdtcvq! kn! 2502102;9;-! .! jc! rct|kcnogpvg!

tkhqtocvq!nc!fgekukqpg!fk!rtkoq!itcfq-!ejg!cxgxc-!­hgtoq!rgt!kn!rcuucvq!

swcpvq! ikâ! rtqxxkuqtkcogpvg! fkurquvq½! )cxgpfq-! kp! ugfg! fk!

rtqxxgfkogpvk! wtigpvk-! pgn! rtqegfkogpvq! gz! ctv/821! e/r/e/-! kn!

rtgukfgpvg!fgn!Vtkdwpcng!fgvgtokpcvq-!pgn!hgddtckq!3121-!kn!eqpvtkdwvq!

fk!ocpvgpkogpvq-!c!hcxqtg!fgnnc! !gf!c!ectkeq!fgn!octkvq-!eqp!

TUS]``U\fQ TQZZu]bb]R`U .,,5( Y\ w 1,,(,, [U\aYZY( `YT]bbY ^]Y TQZ WYcTYSU

Yab`cbb]`U QT w 0,,(,, [U\aYZY( Q VQ` TQbQ TQZ TYSU[R`U .,-,'( `Ua^Y\b]

ng! fqocpfg! vwvvg! cxcp|cvg! fcnnc! ! fk! tkeqpquekogpvq! fk! wp!
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cuugipq! fk! ocpvgpkogpvq! swcng! eqpkwig! ugrctcvq! g! fk! wp! cuugipq!

TYd]`fYZU( \]\SXh TUbU`[Y\Qb] Y\ w 21,(,, [U\aYZY YZ S]\b`YRcb] ^QbU`\]

cn! ocpvgpkogpvq! fgn! hkinkq! -! ociikqtgppg! oc! pqp!

geqpqokecogpvg! cwvquwhhkekgpvg-! qnvtg! cn! 61&! fgnng! urgug!

uvtcqtfkpctkg-!ogfkejg-!pqp!eqrgtvg!fcn!Ugtxk|kq!ucpkvctkq!pc|kqpcng-!fk!

kuvtw|kqpg-! urqtvkxg! g! tketgcvkxg-! rtgxgpvkxcogpvg! eqpeqtfcvg-! g!

cuugipcvq!nc!ecuc!eqpkwicng!cnnc!ocftg-!eqpxkxgpvg!eqp!kn!hkinkq/!!

Kp!rctvkeqZQ`U( Y WYcTYSY TuQ^^UZZ]( `Ua^Y\WU\T] YZ W`QdQ[U ^`Y\SY^QZU

fgnnc! )xqnvq! cnnc! tgxkukqpg! fgnng! eqpfk|kqpk! geqpqokejg! fgnnc!

ugrctc|kqpg! eqpugpuwcng! qoqnqicvc! gf! cn! tkeqpquekogpvq! fk! wp!

cuugipq!fkxqt|kng*-!jcppq!uquvgpwvq!ejg<!c*!kp!tgnc|kqpg!cnnc!tkejkguvc!

fk!oqfkhkec!fgnng!eqpfk|kqpk!fk!ugrctc|kqpg-!cnewpc!uqrtcxxgpkgp|c!fk!

ikwuvkhkecvk!oqvkxk!gtc!kpvgtxgpwvc-!cvvguq!ejg!kn!nkegp|kcogpvq!eqnngvvkxq!

fcn!rtgegfgpvg!fcvqtg!fk!ncxqtq-!kpvgtxgpwvq!pgn!ociikq!3118!)c!htqpvg!

fk! fqocpfc! gz! ctv/821! e/r/e/! fgn! nwinkq! 311;*-! gtc! eqpukuvkvq! kp! wp!

Y\SU\bYd] QZZuUa]T]( SXU QdUdQ S][^]`bQb] ZuU`]WQfY]\U QZZQ abUaaQ TUZZQ

uqooc!fk!Gwtq!76/7;9-31-!kp!wpq!eqp!kn!v/h/t/!rctk!cf!Gwtq!39/9;8-7;-!

\]\SXh( ^U` TcU Q\\Y( TUZZ%Y\TU\\Ybg TY []RYZYbg &TY w 43,(,, ^U` YZ ^`Y[]!

Q\\] U w 31,(,, ^U` YZ aUS]\T] Q\\]'( U ZQ !cxgxc!uxqnvq-!eqog!

fcnnc!uvguuc!cooguuq!kp!ugfg!fk!kpvgttqicvqtkq-!pgink!cppk!311;.3121-!

ncxqtk! rctv.vkog( ^U` ZuY[^]`b] [U\aYZU TY w 4//(,, &UT Q\fY ZQ

fqewogpvcvc! rgtocpgp|c! rtguuq! n(cvvwcng! fcvqtg! fk! ncxqtq! rgt! wp!

vgorq!uwrgtkqtg!cn!rctv.vkog!fkejkctcvq!­ncuekcxc!kpvgpfgtg!ejg!guuc!

rgtegrkuug! wpc! tgvtkdw|kqpg! rkû! cnvc! fk! swgnnc! cuugtkvc½*-! tkhkwvcpfq!

]VVU`bU TY ZQd]`] ^`]Sc`QbUZU TQZZuUe [Q`Yb]( [U\b`U ZuY\S`U[U\b]

tgffkvwcng-!fc!cvvkxkvâ!ncxqtcvkxc-!fUZZuUe [Q`Yb]( `Ya^Ubb] QZZuU^]SQ TUZZQ

ugrctc|kqpg-! ! pqp! cxgxc! fgvgtokpcvq! cnewp! okinkqtcogpvq! fgnnc! uwc!

eqpfk|kqpg! geqpqokec-! guugpfq! ceetguekwvk! ink! qpgtk! geqpqokek! fgn!

ogfgukoq!xgtuq!wpc!hkinkc-!pcvc!fc!wpc!tgnc|kqpg!ugpvkogpvcng!pgnng!

oqtg! kpuvcwtcvc!g! uweeguukxcogpvg!eguucvc-!g!xgtuq! kn! hkinkq! -!

\Qb] TQZZuc\Y]\U S]\YcWQZU S]\ ZQ 7 R' _cQ\b] QZZuQaaUW\]
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TYd]`fYZU( TQ dQWZYQ`U acZZQ RQaU TUZZu]`YU\bQ[U\b] `USU\bU TUZ WYcTYSU

fk!ngikvvkokvâ!gurtguuq!pgnnc!ugpvgp|c!p/!2261503128-!cp|kejë!ugeqpfq!

kn! etkvgtkq! fgn! e/! f/! vgpqtg! fk! xkvc! ugiwkvq! fcn! Vtkdwpcng-! nc! !

TYa^]\UdQ TY [UffY acVVYSYU\bY QT QaaYSc`Q`ZU ZuY\TY^U\TU\fQ U

ZuQcb]acVVYSYU\fQ US]\][YSQ( bU\cb] S]\b] TUZZuY\QZbU`QbQ SQ^QSYbg

ncxqtcvkxc! g! tgffkvwcng-! pqp! cxgxc! urgug! cdkvcvkxg-! wuwhtwgpfq! fgnnc!

ecuc!eqpkwicng-!gf!kpqnvtg!rqvgxc!dgpghkekctg!fgn!eqpvtkdwvq!geqpqokeq!!

)rgt!ng!wvgp|g!g!kn!xkvvq*!fgn!hkinkq! -!eqp!ngk!eqpxkxgpvg-!kn!swcng-!

fc!crtkng!3126-!cxgxc!wp!eqpvtcvvq!fk!ncxqtq!c!vgorq!kpfgvgtokpcvq!g!

rgtegrkxc! wp! tgffkv] [U\aYZU TY w 5,,(,, &[Q acZ ^c\b]-! tgncvkxq! cn!

eqpvtkdwvq! rcvgtpq! cn! ocpvgpkogpvq! fgn! hkinkq! ociikqtgppg-! nc!

ugpvgp|c!fk!rtkoq!itcfq!pqp!gtc!uvcvc! korwipcvc-!eqp!eqpugiwgpvg!

hqtoc|kqpg!fgn!ikwfkecvq!kpvgtpq*/!!

Nc! Eqtvg! vgttkvqtkcng! ceeqinkgxc-! kpxgeg-! ! nuQ^^UZZ] Y\SYTU\bQZU TUZ

!)xqnvq!c!eqpugiwktg!nc!tguvkvw|kqpg!fgnng!uqoog!xgtucvg!cnnc!

oqinkg!kp!gugew|kqpg!fgk!rtqxxgfkogpvk!rtqxxkuqtk!cfqvvcvk! kp!ugfg!fk!

rtqegfkogpvq!gz!ctv/821!e/r/e/*/-!tkngxcpfq!ejg!­ukp!fcnnc!tkejkguvc!fk!

oqfkhkec! fgnng! eqpfk|kqpk! fgnnc! ugrctc|kqpg! pqp! uwuukuvguugtq! k!

rtguwrrquvk½!rgt! kn!tkeqpquekogpvq!fk!wp!eqpvtkdwvq!cn!ocpvgpkogpvq!

fgnnc! -! eqp! pgeguukvâ! fk! tgxqec! fgk! rtqxxgfkogpvk! rtqxxkuqtk!

cfqvvcvk! kp! rtkoq! itcfq! pgn! ikwfk|kq! rtqoquuq! gz! ctv/821! e/r/e/-! g!

eqpfcppc! nc! ! cnnc! tguvkvw|kqpg! fgnng! uqoog! kpfgdkvcogpvg!

^U`SU^YbU Q TUS]``U`U TQZZu]bb]R`U .,,5 &ugeqpfq! swcpvq! kpfkecvq!

\UZZu]`TY\Q\fQ ^`UaYTU\fYQZU TUZ VURR`QY] .,-,'*!

Cxxgtuq! nc! uwffgvvc! rtqpwpekc-! jc! rtqrquvq!

tkeqtuq!rgt!ecuuc|kqpg-!pqvkhkecvq!kn!;0503129-!chhkfcvq!c!ekpswg!oqvkxk-!

pgk!eqphtqpvk!fk! !)ejg!jc!tgukuvkvq!eqp!eqpvtqtkeqtuq*/!

Nc!tkeqttgpvg!ncogpvc<!c*!eqp!kn!rtkoq!oqvkxq!fk!tkeqtuq-!nc!xkqnc|kqpg!

fgnn(ctv/!267!e/e/-!rqkejë!!nc!Eqtvg!f(Crrgnnq-!pgn!tkigvvctg!nc!fqocpfc!

kp! rwpvq! fk! cuugipq! fk! ocpvgpkogpvq! g! pgnn(guenwfgtg! ejg! fqrq! nc!

ugrctc|kqpg! hquugtq! uqrtcxxgpwvk! ikwuvkhkecvk! oqvkxk! kp! itcfq! fk!
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oqfkhkectg! ng!eqpfk|kqpk!rcvvwkvg!cn!tkiwctfq! kp!swgnnc!ugfg-!cpeqtejë!

pgnnc!urgekg!nc! !hquug!uvcvc!nkegp|kcvc!g!tkuwnvcuug!rgtekô!rtkxc!

fk! tgffkvk-! pqp! uk! uctgddg! tkejkcocvc! cnnc! pqtocvkxc! g! cnnc!

ikwtkurtwfgp|c! wpcpkogogpvg! crrnkecdknk=! d*! eqp! kn! ugeqpfq! oqvkxq-!

Z%][Uaa] UaQ[U TY VQbbY TUSYaYdY( QY aU\aY TUZZuQ`b*/2, \* 1 S*^*S*( Y\

swcpvq! ! nc! Eqtvg! f(Crrgnnq-! pgnn(guenwfgtg! kn! fktkvvq! fgnnc! uvguuc!

QZZ%QaaUW\] TY [Q\bU\Y[U\b]( Qd`URRU b`QaSc`Qb] ZuUaQ[U TUZ ;K<

3118-!tcrrtgugpvcvkxq!fgk!tgffkvk!fk!cooqpvctg!dgp!uwrgtkqtg!fc!guuc!

rgtegrkvk! pgnn(cppq! fgnnc! ugrctc|kqpg! pqpejë! kn! ogtkvq! fgnng! rquk|kqpk!

ncxqtcvkxg! uqvvqrquvgink! fcnn(gz! eqpkwig! cpejg! kp! tgnc|kqpg! cnnc!

tgvtkdw|kqpg=!e*!eqp!kn!vgt|q!oqvkxq-!nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

fgink!ctvv/!3!g!222!Equv/!kp!tkhgtkogpvq!cnn(ctv/!485!e/r/e/-!g!fgnnc!N/!p/!

9;9!fgn!2;81-!ctv/!6-!eqooc!7-!guugpfquk!nc!Eqtvg!f(Crrgnnq-!pgn!pgictg!

kn!fktkvvq!fk!guuc!tkeqttgpvg!c!rgtegrktg! n(cuugipq!fkxqt|kng!tkejkguvq! kp!

eqpugiwgp|c! fgnnc! eguuc|kqpg! fgink! ghhgvvk! ekxknk! fgn! ocvtkoqpkq-!

cvvgpwvc!cink!gpwpekcvk!fk!Ecuu/!2261503128-!g!ekô!vcpvq!kp!xkqnc|kqpg!

fgn!rtkpekrkq!fgn!ikwuvq!rtqeguuq!ejg!­korqpg!fk!pqp!ecodkctg!ng!tgiqng!

swcpfq! nc! rctvkvc! ê! kp! eqtuq½-! swcpvq! kp! xkqnc|kqpg! fgn! rtkpekrkq!

fgnn(chhkfcogpvq! cxgpfq! nc! Eqtvg! f(Crrgnnq! ­hcvvq! rtqrtkq! wp!

qtkgpvcogpvq! gurtguuq! fc! wpc! ug|kqpg! ugornkeg½-! xkqnc|kqpk! pgnnc!

urgekg!tcxxkucdknk!pgn!hcvvq!ejg!eqp!nc!ekvcvc!fgekukqpg!swguvc!Eqtvg!jc!

cddcpfqpcvq!kn!etkvgtkq-!equvkvwgpvg!fktkvvq!xkxgpvg-!fgn!vgpqtg!fk!xkvc!kp!

hcxqtg!fk!swgnnq!fgnn(kpfkrgpfgp|c!g!fgnnc!cwvquwhhkekgp|c!geqpqokec!gf!

cpeqtc!pgn!hcvvq!ejg-!uqxxgtvgpfquk!kp!vcn!oqfq!wp!rtgitguuq!kpfktk||q!

kpvgtrtgvcvkxq! ngikvvkocvq!fcnng!UU/WW/-! nc! tgncvkxc!swguvkqpg!cxtgddg!

fqxwvq!guugtg!tkoguuc!pwqxcogpvg!cnng!UU/WW!g!pqp!cxtgddg!rqvwvq!

guugtg! fgekuc! fc! wpc! ug|kqpg! ugornkeg=! f*! eqp! kn! swctvq! oqvkxq-! nc!

xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgnnc!N/!p/!9;9!fgn!2;81-!ctv/!6-eqooc!

7-! rqkejë! nc! Eqtvg! f(Crrgnnq-! ugortg! tkewucpfq! kn! fktkvvq! fk! guuc!

tkeqttgpvg! cnn(cuugipq! fkxqt|kng-! cxtgddg! hcvvq! korkgiq! fgn! etkvgtkq!

fgnn(cwvquwhhkekgp|c! gpwpekcvq! fc! Ecuu/! 2261503128-! ugp|c! vwvvcxkc!
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ejkctktg! ­swcng! ukc! kn! eqpvgpwvq! fgn! rctcogvtq! fgnn(kpfkrgpfgp|c!

geqpqokec½-! ocnitcfq! cn! fgvvq! rctcogvtq! uk! cvvtkdwkuec! wpc!

ectcvvgtk||c|kqpg! ugortg! rtgenwukxc! kp! urtgikq! cnnc! pgeguukvâ! fk!

cuukewtctg!nc!vwvgnc!fgnnc!rctvg!fgdqng!kp!quugswkq!ck!etkvgtk!fk!ewk!cnn(ctv/!

6!ogfgukoq=!g*!eqp!kn!swkpvq!oqvkxq-!nc!hcnuc!crrnkec|kqpg!fgink!ctvv/!

267! g! 556! e/e/-! kp! tgnc|kqpg! cn! ecrq! fgnn(korwipcvc! fgekukqpg! ejg-!

ceeqinkgpfq! n(crrgnnq! kpekfgpvcng-!pg!jc!rtqpwpekcvq! nc!eqpfcppc!cnnc!

tkrgvk|kqpg!kp!hcxqtg!fgnn(gz!eqpkwig!fgnng!uqoog!rgtegrkvg!c!vkvqnq!fk!

cuugipq! fk! ocpvgpkogpvq! c! ugiwkvq! fgk! rtqxxgfkogpvk!

rtqxxkuqtkcogpvg! cfqvvcvk! fcn! rtgukfgpvg! fgn! vtkdwpcng! g-! rqk-! fcn!

ikwfkeg! kuvtwvvqtg-! g! ekô! pgnnc! eqpxkp|kqpg! ejg-! uvcpvg! nc! pcvwtc!

cnkogpvctg! fgnn(cuugipq! fk! ocpvgpkogpvq-! fkxgtucogpvg! fkurqpgpfq!

­nc!Eqtvg!f(Crrgnnq!fk!Tqoc!pqp!uk!ê!wpkhqtocvc!ck!rtkpekrk!fk!fktkvvq!

equvcpvgogpvg!crrnkecvk!cnnc!swguvkqpg½/!

Nc!Rtkoc!Ug|kqpg!ekxkng!fk!swguvc!Eqtvg-!eqp!qtfkpcp|c!kpvgtnqewvqtkc!p/!

4761;03132-!jc!tkvgpwvq!pgeguuctkq!tkogvvgtg!cn!Rtkoq!Rtgukfgpvg-!rgt!

n(gxgpvwcng!cuugipc|kqpg!cnng!Ug|kqpk!Wpkvg-! nc!uqnw|kqpg!fgk!ugiwgpvk!

swgukvk-! rquvk! fcn! swkpvq! oqvkxq! fk! tkeqtuq-! tkvgpwvk! eqowpswg! fk!

rctvkeqnctg! korqtvcp|c<! c*! ug! k! etgfkvk! chhgtgpvk! cink! cuugipk! ejg!

vtciiqpq!qtkikpg!fcnnc!etkuk!fgn!tcrrqtvq!fk!eqpkwikq!rquugiicpq!vwvvk!

kpfkuvkpvcogpvg! k! ectcvvgtk! fgnnc! kttkrgvkdknkvâ-! korkipqtcdknkvâ! g! pqp!

eqorgpucdknkvâ!rtqrtk!fgk!etgfkvk!cnkogpvctk=!d*!ug!k!ectcvvgtk!fk!ewk!uqrtc!

rquucpq!hctuk!fkrgpfgtg!fcnnc!gpvkvâ!fgnng!uqoog!gtqicvg!c!vcnk!vkvqnk!g!

ug-!kp!rctvkeqnctg-!ug!pg!tgpfc!qddnkicvq!kn!tkeqpquekogpvq!kp!rtgugp|c!

fk! korqtvk! fk! cooqpvctg! oqfguvq! ejg! kpfwecpq! c! tcxxkuctg! nc!

fguvkpc|kqpg!rctc.cnkogpvctg=!e*!ug!pgn!ecuq!kp!ewk!ukc!kp!fkuewuukqpg!nc!

pqp! fgdgp|c! fgnn(cuugipq! ukc! rquukdkng! ueqtrqtctg! fc! guuq! ck! hkpk! fk!

tkeqpquegtxk! k! ectcvvgtk! fk! ewk! uqrtc-! nc! swqvc! fk! guuq! cxgpvg!

fguvkpc|kqpg!rctc.cnkogpvctg=!f*!ug! kn! tgikog!ikwtkfkeq! kpfkxkfwcvq! kp!

dcug! cnn(ceegtvcogpvq! fc! eqpfwtuk! kp! tgnc|kqpg! cn! rwpvq! c*! ukc!
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guvgpukdkng! cpejg! cnn(cuugipq! kp! hcxqtg! fgk! hkink! ociikqtgppk! pqp!

cwvquwhhkekgpvk!fk!ewk!xgpic!ceegtvcvq!n(kpfgdkvq/!

Kn!Rtkoq!Rtgukfgpvg!jc!fkurquvq!n(cuugipc|kqpg!fgn!tkeqtuq!cnng!Ug|kqpk!

Wpkvg-!ck!ugpuk!fgnn(ctv/!485-!ugeqpfq!eqooc-!e/r/e//!

Kn!Rtqewtcvqtg!igpgtcng!jc!ejkguvq!tkigvvctuk!kn!swkpvq!oqvkxq!fk!tkeqtuq-!

eqp!chhgtoc|kqpg!fgn!ugiwgpvg!rtkpekrkq!fk!ftkvvq!<!­Kn!rtqxxgfkogpvq!

OQ[LQ^QIRM KPM XQKUTUYKM RoQTY[YYQYZMT^I LMQ VXMY[VVUYZQ LMRRoIYYMOTU LQ

SITZMTQSMTZU I NI\UXM LMR KUTQ[OM YMVIXIZU U LMQ NQORQ U LMRRoIYYMOTU!

LQ\UX^QRM' U\\MXU RoMKKMYYQ\QZ_ LQ ZIRQ IYYMOTQ' OQ_ KUTKMYYQ TMR KUXYU LMR

OQ[LQ^QU' KUTYMTZM IRRoUJJRQOIZU RI XQVMZQ^QUTM LMRRM YUSSM

QTLMJQZISMTZM \MXYIZM' W[ITLoITKPM RI N[T^QUTM LQ ZIRQ IYYMOTQ I\MYYM

TIZ[XI IRQSMTZIXM) ?oIRQW[UZI LQ ZIRQ IYYMOTQ I\Mpvg!hkpcnkvâ!cnkogpvctk!q!

fk! uquvgpvcogpvq! iqfg! ! fgk! nkokvk! cnnc! eqorgpuc|kqpg! gf! cn!

rkipqtcogpvq-!fk! ewk!cink!ctvv/558-!eqooc!3-!g!2357-!p/!4*-! e/e/!gf!

IRRoIXZ)0/0 K)V)K)/½/!

Nc! ecwuc! i! uvcvc-! swkpfk-! rquvc! kp! fgekukqpg! cnn(wfkgp|c! rwddnkec!

eqnngikcng!fgn!38!ugvvgodtg!3133/!Gpvtcodg!ng!rctvk!jcppq!fgrqukvcvq!

kuvcp|g!fk!vtcvvc|kqpg!qtcng!g!wnvgtkqtk!ogoqtkg/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/Nc!swguvkqpg-!uqnngxcvc!eqp!kn!swkpvq!oqvkxq!g!!uqvvqrquvc!cnng!

Ug|kqpk! Wpkvg-! cvvkgpg-! kp! tgnc|kqpg! cnnc! eqpfcppc! fgnnc! tkeqttgpvg-!

TYa^]abQ TQZZQ ;]`bU TuQ^^UZZ]( QZZQ `UabYbcfY]\U TUZZU a][[U ^U`SU^YbU

TQZ S]\YcWU aU^Q`Qb] U ^]Y TYd]`fYQb]( TQZZu]bb]R`U .,,5( Q bYb]Z] TY

cuugipq!fk!ocpvgpkogpvq-!cnnc!cuugtkvc!kttkrgvkdknkvâ-!kp!vwvvq!q!kp!rctvg!

)pgk! nkokvk! fgnnc! oqTUabQ U\bYbg TUZZuY[^]`b] TUZ S]\b`YRcb]'-! fgnng!

uqoog! xgtucvg! c! vkvqnq! fk! ocpvgpkogpvq-! uvcpvg! nc! pcvwtc!

uquvcp|kcnogpvg!cnkogpvctg!fgnn(qddnkic|kqpg/!!

Nc!swguvkqpg!kornkec-!c!uwc!xqnvc-!nc!uqnw|kqpg!fk!cnewpk!hqpfcogpvcnk!

swgukvk<!c*!swgnnq!ektec!nc!uwuukuvgp|c!q!ogpq!fk!wp!rtkpekrkq!igpgtcng!

fk! kttkrgvkdknkvâ! fgnng! uvcvwk|kqpk! geqpqokejg! kp! ugfg! fk! ikwfk|kq! fk!

ugrctc|kqpg!g!fkxqt|kq!)kp!tgnc|kqpg!ck!eqpkwik!gf!ck!hkink*-! !tkecxcdkng!
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fcnnc!fkuekrnkpc!rtqeguuwcng=!d*!swgnnq! tgncvkxq!cnnc!pcvwtc!cnkogpvctg!

)kp!vwvvq!q!kp!rctvg*!q!rctc.cnkogpvctg!q!eqp!hkpcnkvâ!cpejg!cnkogpvctg!

TUZZuQaaUW\] TY [Q\bU\Y[U\b] TUZ S]\YcWU aU^Q`Qb] ] TYd]`fYZU-!

tkecxcdkng! fcn! fktkvvq! uquvcp|kcng! g! SY`SQ ZuUVVUbbYd] SQ`QbbU`U TY

kttkrgvkdknkvâ! fgnnc! rtguvc|kqpg! fk! cnkogpvk-! fguwokdkng-! kp! fkhgvvq! fk!

c\uUa^`UaaQ TYa^]aYfY]\U \]`[QbYdQ( TQZZQ S][^ZUaaYdQ TYaSY^ZY\Q

fgvvcvc!kp!ocvgtkc!q!!fc!rtkpekrk!equvkvw|kqpcnk/!!

Ng!wnvgtkqtk!swguvkqpk-!rwtg!rquvg!fQZZu]`TY\Q\fQ Y\bU`Z]Scb]`YQ( QbbY\U\bY

ukc!cZZuQaaUW\] TY [Q\bU\Y[U\b] TUY VYWZY ukc!cZZuQ^^ZYSQRYZYbg cink!cuugipk!

fk!ocpvgpkogpvq!q!fk!fkxqt|kq!fgnng!fkurquk|kqpk!urgekhkejg!fgvvcvg!fcnnc!

fkuekrnkpc!uwink!cnkogpvk-!kp!rwpvq!fk!kpegfkdknkvâ!g!korkipqtcdknkvâ!fgnng!

uqoog-!ck!ugpuk!fgink!ctvv/558!e/e/!g!656-!782!e/r/e/-! !pqp! hqtocpq!

qiigvvq! fgn! ikwfk|kq! fk! ngikvvkokvâ! rgpfgpvg-! q! rgtejë! uwn! rwpvq! uk! ê!

hqtocvq!kn!ikwfkecvq!q!rgtejë!guvtcpgg!cnnc!hcvvkurgekg!eqpetgvc-!g!swkpfk!

pqp!xgttcppq!gucokpcvg/!

3/!Kn!swcftq!pqtocvkxq/!!

BU \]`[U ac ScY a^USYVYSQ[U\bU dQ Y\SU\b`Qb] ZuUaQ[U a]\]6!

.Eqfkeg!Ekxkng!)T/F/!p/!37302;53*<!

.Ctv/! 267! )Ghhgvvk! fgnnc! ugrctc|kqpg! uwk! tcrrqtvk! rcvtkoqpkcnk! vtc! k!

eqpkwik*<! ­Kn! ikwfkeg-! rtqpwp|kcpfq! nc! ugrctc|kqpg-! uvcdknkueg! c!

xcpvciikq!fgn!eqpkwig!ewk!!pqp!!ukc!!cffgdkvcdkng!! nc!!ugrctc|kqpg!!kn!!

fktkvvq! ! fk! tkegxgtg! fcnn(cnvtq! eqpkwig! swcpvq! g(! pgeguuctkq! cn! uwq!

ocpvgpkogpvq-!swcnqtc!gink!pqp!cddkc!cfgiwcvk!tgffkvk!rtqrtk/!N(gpvkvc(!

fk!vcng!uqookpkuvtc|kqpg!g(!fgvgtokpcvc!kp!tgnc|kqpg!cnng!ektequvcp|g!g!

ck!tgffkvk!fgnn(qddnkicvq/!Tguvc!hgtoq!n(qddnkiq!fk!rtguvctg!ink!cnkogpvk!fk!

ewk!cink!ctvkeqnk!544!g!ugiwgpvk½/!

.Ctv/! 549/! )Okuwtc! fgink! cnkogpvk*<! ­! 2/Ink! cnkogpvk! rquuqpq! guugtg!

ejkguvk! uqnq! fc! ejk! xgtuc! kp! kuvcvq! ! fk! dkuqipq! g! pqp! g(! kp! itcfq! fk!

rtqxxgfgtg!cn!rtqrtkq!ocpvgpkogpvq/!!3/Guuk!fgxqpq!guugtg!cuugipcvk!

kp! rtqrqt|kqpg! fgn! dkuqipq! fk! ! ejk! ! nk! fqocpfc! g! fgnng! eqpfk|kqpk!

geqpqokejg!fk!ejk!fgxg!uqookpkuvtctnk/!Pqp!fgxqpq!!vwvvcxkc!!uwrgtctg!!
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swcpvq!!ukc!!pgeguuctkq!!!rgt!!!nc!!!xkvc!fgnn(cnkogpvcpfq-!cxwvq!rgtq(!

tkiwctfq!cnnc!uwc!rquk|kqpg!uqekcng///!½/!

.Ctv/! 54;! )Okuwtc! fgink! cnkogpvk! vtc! htcvgnnk! g! uqtgnng*-! pgn! vguvq!

oqfkhkecvq!rgt!ghhgvvq!fgnnc!N/!p/!4;02;86<!­! Vtc! htcvgnnk!g!uqtgnng!ink!

cnkogpvk! uqpq! fqxwvk! pgnnc! okuwtc! ! fgnnq! uvtgvvq! pgeguuctkq/! Rquuqpq!!

eqortgpfgtg!!cpejg!!!ng!!!urgug!!!rgt!!!n(gfwec|kqpg!!!g!n(kuvtw|kqpg!ug!

uk!vtcvvc!fk!okpqtg½/!

.Ctv/551! e/e/! )Eguuc|kqpg-! tkfw|kqpg! g! cwogpvq*<! ­Ug! ! fqrq!!

n(cuugipc|kqpg!!fgink!!cnkogpvk!!owvcpq!!!ng!!!eqpfk|kqpk!geqpqokejg!fk!

ejk!nk!uqookpkuvtc!q!!fk!!ejk!!nk!!tkegxg-!!n(cwvqtkvâ!ikwfk|kctkc!rtqxxgfg!

rgt!nc!eguuc|kqpg-!!nc!!tkfw|kqpg!!q!!n(cwogpvq-!ugeqpfq!ng!ektequvcp|g/!

Ink!cnkogpvk!rquuqpq!rwtg!guugtg!tkfqvvk!!rgt!nc!eqpfqvvc!fkuqtfkpcvc!q!

tkrtqxgxqng!fgnn(cnkogpvcvq/!Ug-!fqrq!cuugipcvk!ink!cnkogpvk-!eqpuvc!ejg!

wpq!fgink!qddnkicvk!!fk!itcfq!!cpvgtkqtg!!g(!!kp!!!eqpfk|kqpg!!!fk!!!rqvgtnk!!!

uqookpkuvtctg-!n(cwvqtkvâ!ikwfk|kctkc!!pqp!!rwô!!nkdgtctg!!n(qddnkicvq!!fk!!

itcfq!rquvgtkqtg!!ug!!pqp! !swcpfq! !cddkc!! korquvq! !cnn(qddnkicvq! !fk!!

itcfq!cpvgtkqtg!fk!uqookpkuvtctg!ink!cnkogpvk½/!

.Ctv/556!e/e/!)Fgeqttgp|c!fgink!cnkogpvk*<!­Ink!cnkogpvk!uqpq!fqxwvk!fcn!

ikqtpq! fgnnc!fqocpfc! ikwfk|kcng! q! ! fcn! ikqtpq! fgnnc! ! equvkvw|kqpg! ! kp!!

oqtc!!fgnn(qddnkicvq-!!swcpfq!!swguvc!equvkvw|kqpg!ukc!gpvtq!ugk!oguk!

ugiwkvc!fcnnc!fqocpfc!ikwfk|kcng½/!

.Ctv/557! )Cuugipq! rtqxxkuqtkq*<! ­Hkpejë! pqp! uqpq! fgvgtokpcvk!

fghkpkvkxcogpvg! kn! oqfq! g! nc! okuwtc! fgink! cnkogpvk-! kn! rtgukfgpvg! fgn!

vtkdwpcng! rwô-! ugpvkvc! n(cnvtc! rctvg-! qtfkpctg! wp! cuugipq! kp! xkc!

rtqxxkuqtkc!rqpgpfqnq-!pgn!ecuq!fk!eqpeqtuq!fk!rkû!qddnkicvk-!c!ectkeq!

cpejg!fk!wpq!uqnq!fk!guuk-!ucnxq!kn!tgitguuq!xgtuq!ink!cnvtk½/!

Ctv/558! e/e/! )Kpcookuukdknkvâ! fk! eguukqpg! g! fk! eqorgpuc|kqpg*! ­Kn!

etgfkvq!cnkogpvctg!pqp!rwq(!guugtg!egfwvq/! !N(qddnkicvq!cink!cnkogpvk!!

pqp!!rwq(!!qrrqttg!!cnn(cnvtc!!rctvg!!nc!eqorgpuc|kqpg-!pgrrwtg!swcpfq!

uk!vtcvvc!fk!rtguvc|kqpk!cttgvtcvg½/!
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.Kn!eqooc!2;!fgnnc!n/!87!03127!guvgpfg!cnng!wpkqpk!ekxknk-!pgk! nkokvk!fk!

eqorcvkdknkvâ-!ng!fkurquk|kqpk!fgvvcvg!fcink!ctvv/544!g!uu/!e/e//!!

.!Ctv/!3144!)Kpfgdkvq!qiigvvkxq*<!­Ejk!jc!gugiwkvq!wp!rcicogpvq!pqp!

fqxwvq! jc! fktkvvq! fk! tkrgvgtg! ekq(! ejg! jc! rcicvq/! Jc! kpqnvtg! fktkvvq! ck!!

htwvvk!!g!!cink!!kpvgtguuk!!fcn!ikqtpq!fgn!rcicogpvq-!ug!ejk!nq!jc!tkegxwvq!

gtc!kp!ocnc!hgfg-!qrrwtg-!ug!swguvk!gtc!kp!dwqpc!hgfg-!fcn!ikqtpq!fgnnc!

fqocpfc½/!!

.Eqfkeg!rtqegfwtc!ekxkng!)T/F/!255402;51*<!!

.Ctv/393!!)c!ugiwkvq!fgnnc!Tkhqtoc!fk!ewk!cnnc!!N/!37!pqxgodtg!2;;1-!p/!

464*<!­Nc!ugpvgp|c!fk!rtkoq!itcfq!ê!rtqxxkuqtkcogpvg!gugewvkxc!vtc!ng!

rctvk½/!

.Ctv/!447!)c!ugiwkvq!fgnnc!Tkhqtoc!fk!ewk!cnnc!!N/!37!pqxgodtg!2;;1-!p/!

464*<!­Nc!tkhqtoc!q!nc!ecuuc|kqpg!rct|kcng!jc!ghhgvvq!cpejg!uwnng!rctvk!

fgnnc!ugpvgp|c!fkrgpfgpvk!fcnnc!rctvg!tkhqtocvc!q!ecuucvc/!Nc!tkhqtoc!q!

nc! ecuuc|kqpg! guvgpfg! k! uwqk! ghhgvvk! ck! rtqxxgfkogpvk! g! cink! cvvk!

fkrgpfgpvk! fcnnc!ugpvgp|c! tkhqtocvc!q! ecuucvc½/! Kn! vguvq!qtkikpctkq!cn!

ugeqpfq! eqooc! uvcvwkxc! ejg! ­nc! tkhqtoc! eqp! ugpvgp|c! rcuucvc! kp!

ikwfkecvq///!guvgpfg!k!uwqk!ghhgvvk!cn!rtqxxgfkogpvq!g!cink!cvvk!fkrgpfgpvk!

fcnnc!ugpvgp|c!tkhqtocvc½/!

.Ctv/819!)Vgpvcvkxq!fk! eqpeknkc|kqpg!g!rtqxxgfkogpvk!fgn!rtgukfgpvg*-!

pgn! vguvq! oqfkhkecvq! )swctvq! eqooc*! rgt! ghhgvvq! fgnnc! N/6503117<!!

­Cnn(wfkgp|c!fk!eqorctk|kqpg!kn!rtgukfgpvg!fgxg!!ugpvktg!!k!!eqpkwik!rtkoc!!!

ugrctcvcogpvg! ! ! g! ! ! rqk! ! ! eqpikwpvcogpvg-! ! ! ! vgpvcpfqpg! ! ! ! nc!

eqpeknkc|kqpg/! Ug! k! eqpkwik! uk! eqpeknkcpq-! kn! rtgukfgpvg! hc! tgfkigtg! ! kn!!

rtqeguuq!xgtdcng!fgnnc!eqpeknkc|kqpg/!!Ug!nc!eqpeknkc|kqpg!pqp!tkgueg-!!kn!!

rtgukfgpvg-!!cpejg!!f(whhkekq-!ugpvkvk!k!eqpkwik!gf!k!tkurgvvkxk!!fkhgpuqtk-!!

fc(!!eqp!!qtfkpcp|c!!k!rtqxxgfkogpvk!!!vgorqtcpgk!!!g!!!wtigpvk!!!ejg!!!!

tgrwvc!!!!qrrqtvwpk!pgnn(kpvgtguug!!fgnnc!!rtqng!!g!!fgk!!eqpkwik-!!pqokpc!!!

kn! ! ! ikwfkeg! kuvtwvvqtg! g! hkuuc! wfkgp|c! fk! eqorctk|kqpg! g! ! vtcvvc|kqpg!!

fcxcpvk!!c!swguvk/!Pgnnq!uvguuq!oqfq!!kn!!rtgukfgpvg!!rtqxxgfg-!!ug!!kn!!

eqpkwig!eqpxgpwvq!pqp!eqorctg-!ugpvkvk!kn!tkeqttgpvg!gf!kn!uwq!fkhgpuqtg/!!
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Eqpvtq! k! rtqxxgfkogpvk! fk! ewk! cn! vgt|q! ! eqooc! ! uk! ! rwq(! ! rtqrqttg!

tgencoq!eqp!tkeqtuq!cnnc!Eqtvg!f(crrgnnq!ejg!uk!rtqpwpekc!!kp!!ecogtc!fk!

eqpukinkq/!Kn!tgencoq!fgxg!guugtg!rtqrquvq!pgn!vgtokpg!!rgtgpvqtkq!fk!

fkgek!ikqtpk!fcnnc!pqvkhkec|kqpg!fgn!rtqxxgfkogpvq½/!!

.Ctv/81;-! wnv/eqooc! )pgn! vguvq! oqfkhkecvq! fcnnc! n/! 9103116*<­! K!

rtqxxgfkogpvk! vgorqtcpgk! gf! wtigpvk! cuuwpvk! ! fcn! ! rtgukfgpvg! ! eqp!

n(qtfkpcp|c!fk!ewk!cn!vgt|q!eqooc!fgnn(ctvkeqnq!!819!!rquuqpq!!guugtg!

tgxqecvk!q!oqfkhkecvk!!fcn!!ikwfkeg!!kuvtwvvqtg½/!)Kp!rtgegfgp|c-!kn!eqooc!

/m TUZZuQ`b*3,4 ^`UdUTUdQ SXU rUg! uk! ! xgtkhkecpq! ! owvcogpvk! ! pgnng!!

ektequvcp|g-! ! n(qtfkpcp|c! ! fgn! rtgukfgpvg! rwq(! guugtg! tgxqecvc! q!

oqfkhkecvc!fcn!ikwfkeg!kuvtwvvqtg!c!pqtoc!fgnn(ctvkeqnq!288½*/!!!

.Ctv/!29;!fkurquk|kqpk!fk!cvvwc|kqpg!eqfkeg!rtqegfwtc!ekxkng!)pgn!vguvq!

oqfkhkecvq!rgt!ghhgvvq!fgn!T/F/!61502;53*<!­N(qtfkpcp|c!eqp!nc!swcng!kn!

rtgukfgpvg!fgn!vtkdwpcng!q!!kn!!ikwfkeg!kuvtwvvqtg!fc(!k!rtqxxgfkogpvk!fk!

ewk! ! cnn(ctvkeqnq! ! 819! ! fgn! ! eqfkeg! equvkvwkueg! vkvqnq! gugewvkxq/! Guuc!

eqpugtxc!nc!uwc!ghhkecekc!!cpejg!fqrq!n(guvkp|kqpg!fgn!rtqeguuq!hkpejg(!

pqp!ukc!uquvkvwkvc!!eqp!!cnvtq!rtqxxgfkogpvq!goguuq!!fcn!!rtgukfgpvg!!q!!

fcn!!ikwfkeg!!kuvtwvvqtg!!c!ugiwkvq!fk!pwqxc!rtgugpvc|kqpg!fgn!tkeqtuq!rgt!

ugrctc|kqpg!!rgtuqpcng!fgk!eqpkwik½/!

.Ctv/77;! qevkgu! e/r/e/-! oqfkhkejg! kpvtqfqvvg! fcnnc! n/9103116-!

)Rtqxxgfkogpvq!fk!ceeqinkogpvq*<!Eqooc!7<!­!Ng!fkurquk|kqpk!fk!ewk!!cn!!

rtgugpvg!!ctvkeqnq!!g!!cn!!rtkoq!!eqooc!fgnn(ctvkeqnq!77;.pqxkgu!pqp!uk!

crrnkecpq!ck!rtqxxgfkogpvk!fk!wtigp|c!goguuk!!ck! !ugpuk!!fgnn(ctvkeqnq!!

811!!g!!cink!!cnvtk!!!rtqxxgfkogpvk!ecwvgnctk!kfqpgk!cf!cpvkekrctg!ink!ghhgvvk!

fgnnc! ugpvgp|c! fk! ! ogtkvq-! rtgxkuvk! ! fcn! ! eqfkeg! ! ekxkng! ! q! ! fc! ! ngiik!!

urgekcnk-!!!pqpejg(!!!ck!rtqxxgfkogpvk!goguuk!c!ugiwkvq!fk!fgpwp|kc!fk!

pwqxc!qrgtc!q!fk!!fcppq!vgowvq!ck!ugpuk!fgnn(ctvkeqnq!799-!oc!ekcuewpc!

rctvg!rwq(! kpk|kctg! kn!ikwfk|kq!fk!ogtkvq½/!Eqooc!9/!­N(guvkp|kqpg!fgn!

ikwfk|kq!fk!ogtkvq!pqp!fgvgtokpc!n(kpghhkecekc!fgk!rtqxxgfkogpvk!fk!ewk!

cn!uguvq!eqooc-!!cpejg!!swcpfq!!nc!!tgncvkxc!fqocpfc!g(!uvcvc!rtqrquvc!

kp!eqtuq!fk!ecwuc½/!
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!.Ctv/! 77;! pqxkgu! e/r/e/<! )Kpghhkecekc! fgn! rtqxxgfkogpvq! ecwvgnctg*! <!

­Ug!kn!rtqegfkogpvq!fk!ogtkvq!pqp!g(!kpk|kcvq!pgn!vgtokpg!rgtgpvqtkq!fk!

ewk!cnn(ctvkeqnq!77;!qevkgu-!!qxxgtq!!ug!!uweeguukxcogpvg!!cn!!uwq!kpk|kq!!

uk!!guvkpiwg-!!kn!!rtqxxgfkogpvq!!ecwvgnctg!!rgtfg!!!nc!!!uwc!ghhkecekc/!Kp!

gpvtcodk!k!ecuk-!kn!ikwfkeg!ejg!jc!goguuq!!kn!!rtqxxgfkogpvq!!uw!tkeqtuq!

fgnnc!rctvg! kpvgtguucvc-!eqpxqecvg! ng!rctvk! !eqp!!fgetgvq!! kp!!ecneg!cn!

tkeqtuq-! fkejkctc-! ug! pqp! e(g(! eqpvguvc|kqpg-! eqp! ! qtfkpcp|c! cxgpvg!!

ghhkecekc!!gugewvkxc-!!ejg!!kn!!rtqxxgfkogpvq!!!g(!!!fkxgpwvq!kpghhkeceg!g!!

fâ! ! ng! ! fkurquk|kqpk! ! pgeguuctkg! ! rgt! ! tkrtkuvkpctg! ! nc! ukvwc|kqpg!

VXMKMLMTZM) j>R VXU\\MLQSMTZU KI[ZMRIXM VMXLM IRZXMuk(!ghhkecekc!ug!pqp!

g(!!uvcvc!xgtucvc!nc!ecw|kqpg!fk!ewk!cnn(ctvkeqnq!77;.wpfgekgu-!qxxgtq!!ug!!

eqp!ugpvgp|c-!cpejg!pqp!rcuucvc!kp!ikwkfkecvq-!g(!fkejkctcvq!!kpgukuvgpvg!

kn! fktkvvq! c! ecwvgnc! fgn! swcng! gtc! uvcvq! ! eqpeguuq/! ! Kp! ! vcn! ! ecuq! ! k!

rtqxxgfkogpvk!fk!ewk!!cn!!eqooc!!rtgegfgpvg!!uqpq!!rtqpwpekcvk!!pgnnc!

uvguuc!ugpvgp|c!q-!kp!ocpecp|c-!eqp!qtfkpcp|c!c!ugiwkvq!!fgn!!tkeqtuq!

cn!ikwfkeg!ejg!jc!goguuq!kn!rtqxxgfkogpvq!½/!

.Ctv/77;!swcvgtfgekgu!)Codkvq!fk!crrnkec|kqpg*!<!­Ng!!fkurquk|kqpk!!!fgnnc!!!

rtgugpvg! ! ! ug|kqpg! ! ! uk! ! ! crrnkecpq! ! ! ck! rtqxxgfkogpvk! rtgxkuvk! pgnng!

ug|kqpk!KK-!KKK!!g!!X!!fk!!swguvq!!ecrq-!pqpejg(-!kp!swcpvq!eqorcvkdknk-!

cink!!cnvtk!!rtqxxgfkogpvk!!ecwvgnctk!rtgxkuvk!!fcn!!eqfkeg!!ekxkng!!g!!fcnnc!!

ngiik!!urgekcnk!½/!

.Ngiig!fkxqt|kq!p/!9;902;81<!

Ctv/5! )eqook! 9-! 23-! 24-! 25*! <! ­9/! Ug! nc! eqpeknkc|kqpg! pqp! tkgueg-! kn!

rtgukfgpvg-!ugpvkvk! k!eqpkwik!g! k! tkurgvvkxk!fkhgpuqtk!pqpejg(-! !fkurquvq!!

n(cueqnvq!!fgn!!hkinkq!okpqtg!ejg!cddkc!eqorkwvq!ink!cppk!fqfkek!g!cpejg!

fk!!gvc(!!kphgtkqtg!qxg!ecrceg!fk!fkuegtpkogpvq-!fc(-!cpejg!f(whhkekq-!eqp!

qtfkpcp|c!!k!rtqxxgfkogpvk!!!vgorqtcpgk!!!g!!!wtigpvk!!!ejg!!!!tgrwvc!!!!

qrrqtvwpk!pgnn(kpvgtguug!!fgk!!eqpkwik!!g!!fgnnc!!rtqng-!!pqokpc!!!kn!!!ikwfkeg!

kuvtwvvqtg! g! hkuuc! n(wfkgp|c! fk! eqorctk|kqpg! g! vtcvvc|kqpg! fkpcp|k! ! c!

swguvq/!Pgnnq!uvguuq!oqfq!! kn!!rtgukfgpvg!!rtqxxgfg-!!ug!!kn! !eqpkwig!

eqpxgpwvq!pqp!eqorctg-!ugpvkvq! kn! ! tkeqttgpvg! !g! ! kn! ! uwq! !fkhgpuqtg/!
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N(qtfkpcp|c!fgn!rtgukfgpvg!rwq(!!guugtg!!tgxqecvc!!q!!oqfkhkecvc!!fcn!

ikwfkeg! kuvtwvvqtg/! Uk! crrnkec! n(ctvkeqnq! 29;! fgnng! ! fkurquk|kqpk! ! fk!

IZZ[I^QUTM LMR KULQKM LQ VXUKML[XI KQ\QRMj,-) AMR Kcuq! ! kp! ! ewk! ! kn!!

rtqeguuq!!fgddc!!eqpvkpwctg!!!rgt!!!nc!fgvgtokpc|kqpg!!fgnn(cuugipq-!!kn!!

vtkdwpcng!!gogvvg!!!ugpvgp|c!!!pqp!fghkpkvkxc!tgncvkxc!cnnq!uekqinkogpvq!

q! cnnc! eguuc|kqpg! fgink! ghhgvvk! ekxknk! fgn! ocvtkoqpkq/! Cxxgtuq! vcng!

ugpvgp|c! g(! cooguuq! uqnq! ! crrgnnq! koogfkcvq/! Crrgpc! hqtocvquk! kn!

ikwfkecvq-!uk!crrnkec!nc!rtgxkukqpg!fk!ewk!cnn(ctvkeqnq!21/!!24/!Swcpfq!xk!

ukc! uvcvc! nc! ugpvgp|c! pqp! fghkpkvkxc-! ! kn! ! vtkdwpcng-! gogvvgpfq! nc!

ugpvgp|c!ejg!fkurqpg!!n(qddnkiq!!fgnnc!!uqookpkuvtc|kqpg!fgnn(cuugipq-!

rwq(!fkurqttg!ejg!vcng!qddnkiq!rtqfwec!ghhgvvk! hkp!!fcn!oqogpvq!fgnnc!

fqocpfc/! 25/! Rgt! nc! rctvg! tgncvkxc! ck! rtqxxgfkogpvk! fk! pcvwtc!!

geqpqokec!!nc!ugpvgp|c!fk!rtkoq!itcfq!g(!rtqxxkuqtkcogpvg!gugewvkxc½/!

.Ctv/6!)eqooc!7*<!­Eqp!nc!ugpvgp|c!ejg!rtqpwpekc!nq!!uekqinkogpvq!!q!!

nc! ! eguuc|kqpg! fgink! ghhgvvk! ekxknk! fgn! ocvtkoqpkq-! kn! vtkdwpcng-! vgpwvq!

eqpvq! fgnng! eqpfk|kqpk! fgk! eqpkwik-! fgnng! tcikqpk! fgnnc! fgekukqpg-! fgn!

eqpvtkdwvq!rgtuqpcng!gf!geqpqokeq!fcvq!fc!ekcuewpq!cnnc!eqpfw|kqpg!

hcoknkctg! !gf!cnnc! hqtoc|kqpg!fgn!rcvtkoqpkq!fk! ekcuewpq!q!fk! !swgnnq!!

eqowpg-!!fgn!tgffkvq!fk!gpvtcodk-!g!xcnwvcvk!vwvvk!k!uwffgvvk!!gngogpvk!!

cpejg!!kp!tcrrqtvq!cnnc!fwtcvc!fgn!ocvtkoqpkq-!fkurqpg!n(qddnkiq!rgt!wp!

eqpkwig!fk!uqookpkuvtctg!rgtkqfkecogpvg!c!hcxqtg!fgnn(cnvtq!wp!cuugipq!

swcpfq! swguv(wnvkoq! pqp! jc! og||k! cfgiwcvk! q! eqowpswg! pqp! ! rwq(!!

rtqewtctugnk!rgt!tcikqpk!qiigvvkxg½/!

.AZ S][[Q .1 TUZZuQ`b*- TUZZQ Z* 32+.,-2 ^`UdUTU ^]Y SXU QZZU c\Y]\Y

ekxknk!uk!crrnkejk-!vtc!ng!cnvtg!fkurquk|kqpk-!kn!aUab] S][[Q TUZZuQ`b*1 TUZZQ

ngiig!!2²!!fkegodtg!2;81-!p/!9;9-!uwn!fktkvvq!cf!wp!cuugipq!rgtkqfkeq-!

kp! hcxqtg! fgn! uqiigvvq! ejg! pqp! cddkc! k! og||k! cfgiwcvk! q! pqp! rquuc!

rtqewtctugnk!rgt!tcikqpk!qiigvvkxg/!

.Ctv/2!n/!8703127-!eqooc!76<!­Kp!ecuq!fk!eguuc|kqpg!fgnnc!eqpxkxgp|c!

fk!hcvvq-!kn!ikwfkeg!uvcdknkueg!kn!fktkvvq!fgn!eqpxkxgpvg!fk!tkegxgtg!fcnn(cnvtq!

eqpxkxgpvg!g!ink!cnkogpvk!swcnqtc!xgtuk!kp!uvcvq!fk!dkuqipq!g!pqp!ukc!kp!
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itcfq!fk!rtqxxgfgtg!cn!rtqrtkq!ocpvgpkogpvq/!Kp!vcnk!ecuk-!ink!cnkogpvk!

uqpq! cuugipcvk! rgt! wp! rgtkqfq! rtqrqt|kqpcng! cnnc! fwtcvc! fgnnc!

eqpxkxgp|c! g! pgnnc! okuwtc! fgvgtokpcvc! ck! ugpuk! fgnn(ctvkeqnq! 549-!

ugeqpfq! eqooc-! fgn! eqfkeg! ekxkng/! Ck! hkpk! fgnnc! fgvgtokpc|kqpg!

fgnn(qtfkpg! fgink! qddnkicvk! ck! ugpuk! fgnn(ctvkeqnq! 544! fgn! eqfkeg! ekxkng-!

n(qddnkiq! cnkogpvctg! fgn! eqpxkxgpvg! fk! ewk! cn! rtgugpvg! eqooc! ê!

cfgorkwvq!eqp!rtgegfgp|c!uwk!htcvgnnk!g!uqtgnng½/!

4.!Kp!igpgtcng-!uwn!eqpvtkdwvq!cn!ocpvgpkogpvq!fgn!eqpkwig/!

Xcppq-!cp|kvwvvq-!uxqnvg!cnewpg!eqpukfgtc|kqpk!igpgtcnk! kp!qtfkpg!cink!

ghhgvvk! fgnnc! ugrctc|kqpg! g! fgn! fkxqt|kq! )g! fgnnc! etkuk! fgn! tcrrqtvq! fk!

eqrrkc-!cxwvq!tkiwctfq!cnng!wpkqpk!ekxknk*!uwk!tcrrqtvk!rcvtkoqpkcnk!htc!k!

S]\YcWY( S]\ `YWcQ`T] QZZuQaaUW\] TY [Q\bU\Y[U\b] TUZ S]\YcWU )g!fgk!

hkink*/!

Nc!ugrctc|kqpg!rgtuqpcng!vtc!k!eqpkwik!pqp!guvkpiwg!kn!fqxgtg!tgekrtqeq!

fk! cuukuvgp|c! ocvgtkcng-! gurtguukqpg! fgn! fqxgtg-! rkû! corkq-! fk!

uqnkfctkgvâ! eqpkwicng-! oc! kn! xgpkt! ogpq! fgnnc! eqpxkxgp|c! eqorqtvc!

ukipkhkecvk! owvcogpvk<! c*! kn! eqpkwig! ewk! pqp! ê! uvcvc! cffgdkvcvc! nc!

ugrctc|kqpg! jc! fktkvvq! fk! tkegxgtg! fcZZuQZb`] c\ QaaUW\] TY

ocpvgpkogpvq-! swcnqtc! pqp! cddkc! og||k! geqpqokek! cfgiwcvk! c!

ocpvgpgtg! kn! vgpqtg! fk! xkvc! ocvtkoqpkcng-! xcnwvcvg! nc! ukvwc|kqpg!

geqpqokec! eqornguukxc! g! nc! ecrcekvâ! eqpetgvc! ncxqtcvkxc! fgn!

tkejkgfgpvg-! pqpejë! ng!eqpfk|kqpk!geqpqokejg!fgnnu]RRZYWQb]( SXU ^ck

guugtg! nkswkfcvq! kp! xkc! rtqxxkuqtkc! pgn! eqtuq! fgn! ikwfk|kq-! ck! ugpuk!

TUZZuQ`b*3,4 S*^*S*7 R' YZ S]\YcWU aU^Q`Qb] ScY i QTTURYbQbQ ZQ

ugrctc|kqpg!rgtfg!kpxgeg!kn!fktkvvq!cn!ocpvgpkogpvq!g!rwô!rtgvgpfgtg!

uqnq! nc!eqttgurqpukqpg!fk!wp!cuugipq!cnkogpvctg!ug!xgtuc! kp!uvcvq!fk!

dkuqipq/!!

Ikâ! rgt! ghhgvvq! fgink! ctvv/9! g! 34! fgnnc! n/p/8502;98-! fk! oqfkhkec! fgnnc!

ngiig!p/9;902;81-!uk!ê!rtgxkuvq!ejg-!pgn!rtqegfkogpvq!fk!fkxqt|kq!eqog!

kp! swgnnq! fk! ugrctc|kqpg-! ­rgt! nc! rctvg! tgncvkxc! ck! rtqxxgfkogpvk! fk!

pcvwtc! geqpqokec! nc! ugpvgp|c! fk! rtkoq! itcfq! g(! rtqxxkuqtkcogpvg!
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gugewvkxc½-! cpvkekrcpfquk! nc! uegnvc! rqk! qrgtcvc! fcn! ngikuncvqtg! kp! xkc!

WU\U`QZU \UZ \c]d] bUab] TUZZuQ`b*.4. S*^*S**!

Uk!chhgtoc-!eqp!qtkgpvcogpvq!rtgxcngpvg-!ejg!kn!fktkvvq!cn!ocpvgpkogpvq!

c!hcxqtg!fgn!eqpkwig!ugrctcvq!uqtig!g!fgeqttg!fcnnc!fcvc!fgnnc!tgncvkxc!

fqocpfc-!kp!crrnkec|kqpg!fgn!rtkpekrkq!rgt!kn!swcng!wp!fktkvvq!pqp!rwô!

tguvctg!rtgikwfkecvq!fcn!vgorq!pgeguuctkq!rgt!hctnq!xcngtg!kp!ikwfk|kq-!

cpejg! ug! ! vcng! rtkpekrkq! cvvkgpg! uqnvcpvq! cn! rtqhknq! fgnn(#cp! fgdgcvwt#!

fgnnc! fqocpfc-! g! pqp! kpvgthgtkueg-! rgtvcpvq-! uwnn(gukigp|c! fk!

fgvgtokpctg! kn! #swcpvwo#! fgnn(cuugipq! cnnc! uvtgiwc! fgnn(gxqnw|kqpg!

kpvgtxgpwvc!kp!eqtuq!fk!ikwfk|kq!pgnng!eqpfk|kqpk!geqpqokejg!fgk!eqpkwik-!

pë! uwnnc! ngikvvkokvâ! fgnnc! fgvgtokpc|kqpg! fk! okuwtg! g! fgeqttgp|g!

fkhhgtgp|kcvg-!kp!tgnc|kqpg!cnng!oqfkhkec|kqpk!kpvgtxgpwvg!hkpq!cnnc!fcvc!

fgnnc!fgekukqpg-!fcnng!fkxgtug!fcvg!kp!ewk!k!owvcogpvk!uk!ukcpq!xgtkhkecvk!

)Ecuu/!p/!2;2;02;95-!qxg!uk!hc!tkejkcoq!cn!rtkpekrkq!igpgtcng!uvcdknkvq!

rgt!ink!cnkogpvk!fcnn(ctv/!556!eqf/!ekx/=!Ecuu/!p/!25802;;5-!­!N(cuugipq!

fk!ocpvgpkogpvq!c!hcxqtg!fgn!eqpkwig-!hkuucvq!kp!ugfg!fk!ugrctc|kqpg-!

equî! eqog! nc! uwc! uweeguukxc! tgxkukqpg-! fgeqttg! fcnnc! fcvc! fgnnc!

eqttgncvkxc!fqocpfc-!kp!crrnkec|kqpg!fgn!rtkpekrkq!rgt!kn!swcng!wp!fktkvvq!

pqp!rwô!tguvctg!rtgikwfkecvq!fcn!vgorq!pgeguuctkq!rgt!hctnq!xcngtg!kp!

ikwfk|kq½-! gxkfgp|kcpfquk-! ugeqpfq! nc! fkuekrnkpc! xkigpvg! tcvkqpg!

vgorqtku!fgnnc!N/fkx/-!nc!fkhhgtgp|c!tkurgvvq!cnn(cuugipq!fk!fkxqt|kq!ejg!!

fgeqttgxc!fcn!oqogpvq!fgnnc!hqtoc|kqpg!fgn!vkvqnq! kp!hqt|c!fgn!swcng!

guuq!ê!fqxwvq!g!ekqê!crrwpvq!fcn!rcuuciikq!kp!ikwfkecvq!fgnnc!ugpvgp|c!

fk!uekqinkogpvq!q!fk!eguuc|kqpg!fgink!ghhgvvk!ekxknk!fgn!ocvtkoqpkq-!cxgpvg!

ghhgvvq! equvkvwvkxq=! Ecuu/! p/512202;;;=! Ecuu/! p/566903111=! Ecuu/!

p/2599703113=!Ecuu/!p/!282;;03124=!Ecuu/p/!3;7103128*/!

A\dUSU( ZuQaaUW\] TYd]`fYZU( TUZ bcbb] Qcb]\][] tkurgvvq! c! swgnnq! fk!

ocpvgpkogpvq!eqpeguuq!cn!eqpkwig!ugrctcvq-!c!ugiwkvq!fgnnc! tkhqtoc!

Y\b`]T]bbQ \UZ -543( U TUZZuY\bU`dU\b] SXYQ`YVYSQb]`U TQ cZbY[] Ua^`Uaa]

fc! swguvg! Ug|kqpk! Wpkvg! pgnnc! ugpvgp|c! p/! 2939803129-! jc! pcvwtc!

eqorqukvc-! kp! rctk! okuwtc-! cuukuvgp|kcng! )swcnqtc! nc! ukvwc|kqpg!!
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geqpqokeq.rcvtkoqpkcng! fk! wpq! fgk! eqpkwik! pqp! ink! cuukewtk!

ZuQcb]acVVYSYU\fQ US]\][YSQ' U `YU_cYZYR`Qb`YSU ] [UWZY] ^U`U_cQbYd].

eqorgpucvkxc! )swcng! tkeqpquekogpvq! fqxwvq-! ncffqxg! ng! ukvwc|kqpk!

geqpqokeq.rcvtkoqpkcnk! fgk! fwg! eqpkwik-! rwt! xgtucpfq! gpvtcodk! kp!

eqpfk|kqpg!fk!cwvquwhhkekgp|c-!ukcpq!uswknkdtcvg-!!rgt!kn!eqpvtkdwvq!fcvq!

cnnc! tgcnk||c|kqpg! fgnnc! xkvc! hcoknkctg-! eqp! tkpwpeg! cf! qeecukqpk!

tgffkvwcnk!cvvwcnk!q!rqvgp|kcnk!g!eqpugiwgpvg!ucetkhkekq!geqpqokeq*-!pgn!

ugpuq! SXU Y S`YbU`Y ^`UdYabY TQZZuQ`b*1 Z*TYd* &b`Q Y _cQZY ZQ Tc`QbQ TUZ

ocvtkoqpkq-!kn!eqpvtkdwvq!rgtuqpcng!gf!geqpqokeq!fcvq!fc!ekcuewpq!cnnc!

eqpfw|kqpg!hcoknkctg!!gf!cnnc!hqtoc|kqpg!fgn!rcvtkoqpkq!fk!ekcuewpq!q!

fk!!swgnnq!!eqowpg!g!ng!tcikqpk!fgnnc!fgekukqpg*!!tkngxcpq!pgn!nqtq!kpukgog!

aYQ QZ VY\U TY TUSYTU`U Zucp!fgnnc!eqpeguukqpg!ukc!cn!hkpg!fk!fgvgtokpctg!kn!

swcpvwo! TUZZuQaaUW\]* IY i _cY\TY UdYTU\fYQb] &;Qaa* IU/WW/! p/!

2939803129*! ejg! ­nc! hwp|kqpg! gswknkdtcvtkeg! fgn! tgffkvq! fgink! gz!

eqpkwik-!cpej(guuc!cuugipcvc!fcn! ngikuncvqtg!cnn(cuugipq!fkxqt|kng! .!cn!

VIXQ LMRRoIYYMOTU LQ SITZMTQSMTZU QT YMLM LQ YMVIXI^QUTM .! -! pqp! ê!

hkpcnk||cvc!cnnc! tkequvkvw|kqpg!fgn! vgpqtg!fk!xkvc!gpfqeqpkwicng-!oc!cn!

tkeqpquekogpvq! fgn! twqnq! g! fgn! eqpvtkdwvq! hqtpkvq! fcnn(gz! eqpkwig!

geqpqokecogpvg! rkû! fgdqng! cnnc! hqtoc|kqpg! fgn! rcvtkoqpkq! fgnnc!

hcokinkc! g! fk! swgnnq! rgtuqpcng! fgink! gz! eqpkwik½/! Kp! uquvcp|c-! kp!

rtgugp|c! fk! wpq! uswknkdtkq! geqpqokeq! vtc! ng! rctvk-! rcvtkoqpkcng! g!

tgffkvwcng-! qeeqttgtâ! xgtkhkectg! ug! guuq-! kp! vgtokpk! fk! eqttgnc|kqpg!

ecwucng-!ukc!q!ogpq!kn!htwvvq!fgnng!uegnvg!eqowpk!fk!eqpfw|kqpg!fgnnc!xkvc!

hcoknkctg! ejg! cddkcpq! eqorqtvcvq! kn! ucetkhkekq! fgnng! curgvvcvkxg!

ncxqtcvkxg!g!rtqhguukqpcnk!fk!wpq!fgk!eqpkwik/!

=u Y\]Zb`U ^`UdYab] SXU ZU ^Q`bY aY QSS]`TY\] ^U` c\Q S]``Ua^]pukqpg!

TUZZuQaaUW\] TYd]`fYZU Y\ c\YSQ a]ZcfY]\U &Q`b*1( S][[Q 4'( S]\

eqpugiwgpvg!kortqrqpkdknkvâ!fk!qipk!uweeguukxc!fqocpfc!fk!eqpvgpwvq!

geqpqokeq!vtc!ink!gz!eqpkwik/!!

A\ ]W\Y SQa]( ZuQaaUW\] TYd]`fYZU SUaaU`g S]\ ZU \c]dU \]ffU TUZZuQdU\bU

fktkvvq!)ctv*1( S][[Q -,'( [U\b`U( \UZZuY^]bUaY TY Y\abQc`QfY]\U TY c\Q
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uvcdkng!eqpxkxgp|c!fk!hcvvq!eqp!wp!vgt|q-!xkgpg!ecfwecvc-!cnnc! nweg!fk!

swcpvq! chhgtocvq! fc! swguvg! Ug|kqpk! wpkvg! pgnnc! tgegpvg! ugpvgp|c! p/!

432;903132-! nc! uqnc! eqorqpgpvg! cuukuvgp|kcng! fgnnq! uvguuq-! rqvgpfq!

guugtg!ocpvgpwvq! kn!fktkvvq!cn! tkeqpquekogpvq!fk!wp!cuugipq!c!ectkeq!

TUZZuUe S]\YcWU US]\][YSQ[U\bU ^Yl TUR]ZU( Y\ Vc\fY]\U

guenwukxcogpvg!rgtgswcvkxc.eqorgpucvkxc/!

GcQ\b] QZZQ TUS]``U\fQ TUZZuQaaUW\] TYd]`fYZU( aU( dYWU\bU ZQ TYaSY^ZY\Q

fgvvcvc! fcn! vguvq! qtkikpctkq! fgnnc! n/9;902;81-! uk! gtc! kpfkxkfwcvq! vcng!

oqogpvq-! kp!eqttgnc|kqpg!eqp!nc!fghkpkvkxc!ceswkuk|kqpg!!fc!rctvg!fgk!

eqpkwik! fgnnq! uvcvwu! fk! fkxqt|kcvk-! eqp! tkhgtkogpvq! cn! rcuuciikq! kp!

ikwfkecvq! fgnnc! ugpvgp|c! fk! fkxqt|kq-! ejg! ugipc! nq! uekqinkogpvq! q! nc!

eguuc|kqpg!fgink!ghhgvvk!ekxknk!fgn!xkpeqnq!eqpkwicng!g!ejg!tkurgvvq!cnnq!

uvcvwu!rtgfgvvq!jc!ghhkecekc!equvkvwvkxc!)Ecuu/!p/!414902;88=!Ecuu/!p/!

759602;97*-! ! nc! tkhqtoc! fgn! 2;98! jc! kpvtqfqvvq! wp! vgorgtcogpvq-!

rtgxgfgpfq! ejg! nc! ugpvgp|c! fk! rtkoq! itcfq! xqnvc! c! fgvgtokpctg! nc!

[Yac`Q TUZZuQaaUW\] aYQ ^`]ddYa]`YQ[U\bU UaUScbYdQ( `YWcQ`T] QY

^`]ddUTY[U\bY TY \Qbc`Q US]\][YSQ( U SXU YZ b`YRc\QZU( \UZZuU[Qpctg!nc!

ugpvgp|c!pqp!fghkpkvkxc!)g!swguvc!Eqtvg!pg!jc!guvguq!nc!rqtvcvc!cpejg!

QZZuY^]bUaY Y\ ScY aYQ abQbQ U[UaaQ aU\bU\fQ TUVY\YbYdQ TY TYd]`fY]( ;Qaa*

p/!625103122-!q!fk!eqpvguvwcng!rtqpwpekc!uwn!fkxqt|kq!g!uwnn(cuugipq-!

Ecuu/p/! 856902;;1*-! rquuc! uvcdknk`U( []bYdQbQ[U\bU( SXU ZuQaaUW\]

fgeqttc-!cpeqt!rtkoc-!c!rctvktg!fcnnc!fcvc!fgnnc!fqocpfc!ikwfk|kcng-!gz!

ctv/5-! rwt! kp! ocpecp|c! fk! wpc! urgekhkec! tkejkguvc! fk! rctvg! )Ecuu/! p/!

446203114=! Ecuu/! p/! 2;44103131*/! Rgt! kn! rgtkqfq! rtgegfgpvg-! nc!

ukvwc|kqpg! geqpqokec! tkocpg! fkuekrnkpcvc! fcnnc! pqtocvkxc! uwnnc!

ugrctc|kqpg!fgk!eqpkwik!)qxg!kn!fkxqt|kq!ukc!rtqpwpekcvq!rgt!kn!rtqvtctuk!

fgnnc!uvguuc*/!

IYQ ZuQaaUW\] TY [Q\bU\Y[U\b] aYQ _cUZZ] TYd]`fYZU ^]aa]\] acRY`U

xctkc|kqpk-!kp!cwogpvq!q!kp!fkokpw|kqpg-!rgt!ghhgvvq!fgn!ecodkcogpvq!

fgnnc! ukvwc|kqpg! rcvtkoqpkcng! tgncvkxc! cn! fgdkvqtg! q! cn! etgfkvqtg!

S]\aYTU`QbQ QZ [][U\b] TUZZQ aU\bU\fQ* GcQ\b] QZZuQaaUW\] TYd]`fYZU

F
ir
m

a
to

D
a

:
R

A
IM

O
N

D
I

G
U

ID
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
5

4
3
2

2
f7

d
7

c
7
5

3
b

4
8

4
9
1

a
b

9
b

7
4
1

2
8

5
3

a
3

-
F

ir
m

a
to

D
a

:
IO

F
R

ID
A

G
IU

L
IA

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
c1

e
d

b
a
d

1
8

9
0

5
9
a

7
6

e
7

a
5
2

e
a

8
c7

3
8

b
3
c

F
ir
m

a
to

D
a

:
A

B
A

T
E

S
IL

V
IA

E
m

e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
7

7
3
5

4
ca

5
0

4
c
6

6
1

8
a
a

4
8

d
a

9
b
a

2
9

b
0

7
6
1

6

Numero registro generale 11821/2018Oscuramento d'Ufficio

Numero sezionale 418/2022

Numero di raccolta generale 32914/2022

Data pubblicazione 08/11/2022



!

Tke/!3129!p/!22932!ug|/!UW!.!wf/!38.1;.3133!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.29.!

ug!nc!pgeguukvâ!fk!wp!cuugipq!uk!ocpkhguvk!fqrq!kn!rcuuciikq!kp!ikwfkecvq!

fgnnc!uvcvwk|kqpg!cvvtkdwvkxc!fgn!pwqxq!uvcvwu-!guuq!xgttâ! nkswkfcvq! kp!

ugrctcvq!ikwfk|kq-!tguvcpfq!hgtoc!nc!rquukdknkvâ!fk!cxcp|ctg!nc!fqocpfc!

uweeguukxcogpvg!cnnc!ugpvgp|c!fk!fkxqt|kq-!cpejg!kp!fkhgvvq!fk!rtgitguuc!

fqocpfc! ikwfk|kcng! )Ecuu/! p/! 32;903114-! qxg! uk! ê! ejkctkvq! ejg! kn!

fgvgtkqtcogpvq!fgnng!eqpfk|kqpk!geqpqokejg!fk!wpq!q!fk!gpvtcodk!ink!gz!

eqpkwik-! ejg! eqpugpvg! kn! tkeqpquekogpvq! fgnn(cuugipq-! rwô! xgtkhkectuk!

cpejg!fqrq!kn!fkxqt|kq-!rtqrtkq!rgtejh!vtqxc!hqpfcogpvq!pgn!fqxgtg!fk!

cuukuvgp|c-!g!pqp!pgn!pguuq!fk!ecwucnkvâ!q!fk!eqpeqokvcp|c!vtc!fkxqt|kq!

g!fgvgtkqtcogpvq!fgnng!eqpfk|kqpk!fk!xkvc*/!Qxg!uk!xgtkhkejkpq!owvcogpvk!

fk! ektequvcp|c-! equî! fc! tkejkgfgtg! wpc! oqfkhkec! fgnn(cuugipq-! nc!

rtqpwpekc! rqvtgddg! hct! tgvtqciktg! vcng! cwogpvq! fcn! oqogpvq!

)uweeguukxq!cnnc!fqocpfc*!fgn!owvcogpvq!fk!ektequvcp|c!q!cffktkvvwtc!

fkurqtnq! c! hct! fcvc! fcnnc! fgekukqpg! )eht/-! uwn! rwpvq-! Ecuu/! 26! oct|q!

2;97-!p/!4313*/!

5/!Kp!igpgtcng-!uwnnc!fkuekrnkpc!fgink!cnkogpvk/!

Cpeqtc-! kp! igpgtcng-! uwn! vgoc! fgink! cnkogpvk-! uk! quugtxc! ejg!

Zu]RRZYWQfY]\U ZUWQZU TY QZY[U\bY( dQZU Q TY`U ZQ S]``Ua^]\aY]\U TUY [UffY

cvvk!c!uqffkuhctg!k!dkuqipk!guugp|kcnk!pgeguuctk!cnnc!rgtuqpc!rgt!eqpfwttg!

wpc! xkvc! fkipkvquc! )cf! gu/! xkvvq-! cnnqiikq-! xguvkctkq-! ewtg! ogfkejg-!

b`Qa^]`b]'( b`]dQ Q\SXuUaaQ V]\TQ[U\b]( QZ ^Q`Y TUZ TY`Ybb] QZ

ocpvgpkogpvq! fgn! eqpkwig! g! fgk! hkink-! pgnnc! uqnkfctkgvâ! hcoknkctg-!

rgtcnvtq!kp!c\uQSSUfY]\U( _cQ\b] QZZuY\TYdYTcQfY]\U TUY a]WWUbbY ]RRZYWQbY

gz!ngig-!fk!hcokinkc!rkû!guvguc!fk!swgnnc!pwengctg!ewk!ê!fgfkecvq!kn!nkdtq!

rtkoq! fgn! eqfkeg! )tkngxcpfq! tcrrqtvk! fk! rctgpvgnc-! chhkpkvâ-! eqpkwikq-!

wpkqpg! ekxkng-! eqpxkxgp|c! fk! hcvvq*-! oc! ! guuc! rwô! uqtigtg! cpejg! vtc!

guvtcpgk!)uk!rgpuk!swgnnc!c!ectkeq!fgn!fqpcvctkq!c!hcxqtg!fgn!fqpcpvg*/!!

Rtguwrrquvk!fgn!fktkvvq!cink!cnkogpvk!uqpq!nq!uvcvq!fk!dkuqipq!fgn!uqiigvvq!

`YSXYUTU\bU U ZuY[^]aaYRYZYbg TUZZ] abUaa] TY ^`]ddUTU`U TQ a]Z] Q

uwrgtctg! vcng! uvcvq=! ! tkngxc! rqk! -! eqog! etkvgtkq! rgt! fgvgtokpctpg! nc!

okuwtc! eqpetgvc-! cpejg! nc! ecrcekvâ! geqpqokec! fUZZu]RRZYWQb] TY
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rtqxxgfgtg!cnng!pgeguukvâ!fgn!dkuqipquq!)tkhgtkvc-!swcpvq!cn!fqpcvctkq-!

cpejg!cn!xcnqtg!fgnnc!fqpc|kqpg!tkegxwvc*/!Uk!fgxg!swkpfk!vgpgt!eqpvq!

&QY aU\aY TUZ .m S][[Q TUZZuQ`b*0/4 S*S*' TUY RYa]W\Y a^USYVYSY TUZ

tkejkgfgpvg!g!fgnng!eqpfk|kqpY US]\][YSXU TUZZu]RRZYWQb] &^`UdUTU\T]aY(

S]\aUWcU\bU[U\bU( SXU dY aYQ\] ^Yl a]WWUbbY bU\cbY QZZuQTU[^Y[U\b]

fgn!fqxgtg*/!Nc!okuwtc!fgink!cnkogpvk!ejg!kn!etgfkvqtg!rwô!rtgvgpfgtg-!

pqp! hkuucvc! fcn! ngikuncvqtg! kp! oqfq! hkuuq-! pqp! fqxtgddg! uwrgtctg-! kp!

igpgtcZU( _cQ\b] aYQ \USUaaQ`Y] ^U` ZQ dYbQ TUZZuQZY[U\bQ\T] &bU\cb]

eqpvq! fgk! dkuqipk! pqp! uqnq! ocvgtkcnk! oc! cpejg! ekxknk*-! cxwvq! cpejg!

tkiwctfq!cnnc!uwc!rquk|kqpg!uqekcng!)xcng!c!fktg!ck!dkuqipk!guugp|kcnk!ejg!

uk!ocpkhguvkpq! kp!eqpetgvq! kp! tgnc|kqpg!cpejg!cnnc! rgtuqpcnkvâ!gf!cnng!

cdkvwfkpk!rtgitguug*-!ugp|c!urgtrgtk!q!utgiqncvg||c-!ogpvtg!ê!nkokvcvc!

cnnq!­uvtgvvq!pgeguuctkqs _cQ\T] Zu]RRZYWQfY]\U a]`WU b`Q V`QbUZZY U ZQ

^`UabQfY]\U TUdU S][^`U\TU`U ZU a^UaU ^U` ZuUTcSQfY]\U U ZuYab`cfY]\U

aU ZuQZY[U\bQb] i [Y\]`gppg/!!Kp!qipk!ecuq-!nc!xcnwvc|kqpg!fgxg!guugtg!

qrgtcvc!kp!eqpetgvq!g!rgtuqpcnk||cvc/!

Ugeqpfq! Ecuu/! p/! 3268303117<! ­Kn! fktkvvq! cink! cnkogpvk! ê! ngicvq! cnnc!

rtqxc!pqp!uqnq!fgnnq!uvcvq!fk!dkuqipq-!oc!cpejg!fgnnc!korquukdknkvâ!fk!

rtqxxgfgtg-! kp! vwvvq! q! kp! rctvg-! cn! rtqrtkq! uquvgpvcogpvq! ogfkcpvg!

n(gurnkec|kqpg! fk! wp(cvvkxkvâ! ncxqtcvkxc-! ukeejë-! qxg! n(cnkogpvcpfq! pqp!

rtqxk!nc!rtqrtkc!kpxcnkfkvâ!cn!ncxqtq!rgt!kpecrcekvâ!hkukec!q!n(korquukdknkvâ-!

rgt! ektequvcp|g! c! nwk! pqp! korwvcdkng-! fk! vtqxctuk! wp(qeewrc|kqpg!

eqphcegpvg! cnng! rtqrtkg! cvvkvwfkpk! g! cnng! rtqrtkg! eqpfk|kqpk! uqekcnk-! nc!

tgncvkxc!fqocpfc!fgxg!guugtg!tkigvvcvc½!)eqph/!c!Ecuu/!p/!21;;02;;1=!

uweeguukxcogpvg! eqph/! Ecuu/! p/! 444503118-! Ecuu/! p/! 3161;03121=!

Ecuu/!p/!!;52603128=!Ecuu/p/!!2152;03129*/!Nq!uvcvq!fk!dkuqipq!fgxg!

guugtg!xcnwvcvq!kp!tgnc|kqpg!cnng!ghhgvvkxg!eqpfk|kqpk!fgnn(cnkogpvcpfq-!

vgpgpfq! eqpvq! fk! vwvvg! ng! tkuqtug! geqpqokejg! fk! ewk! kn! ogfgukoq!

fkurqpic-!eqortguk!k!tgffkvk!tkecxcdknk!fcn!iqfkogpvq!fk!dgpk!kooqdknk!

kp! rtqrtkgvâ! q! kp! wuwhtwvvq-! g! fgnnc! nqtq! kfqpgkvâ! c! uqffkuhctg! ng! uwg!

pgeguukvâ!rtkoctkg!)Ecuu/p/!!3635903124*/!
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!Kn!fktkvvq!cink!cnkogpvk!uwuukuvg!vwvvcxkc!cpejg!ug!n(cnkogpvcpfq!xgtuk!kp!

uvcvq!fk!dkuqipq!rgt!rtqrtkc!eqnrc-!guugpfq!rtgxkuvc!fcnnc! ngiig!uqnq!

ejg! ink! cnkogpvk! ukcpq! tkfqvvk! kp! ecuq! fk! eqpfqvvc! fkuqtfkpcvcogpvg!

eqnrgxqng!fgnn(cnkogpvcpfq!)Ecuu/p/!!317702;78*/!

Swcpvq! cn! oqfq! fk! uqookpkuvtc|kqpg! ê! rtgxkuvc! nc! rquukdknkvâ-! rgt!

Zu]RRZYWQb]( TY aSUWZYU`U TY a][[Y\Yab`Q`U WZY QZY[U\bY( QSS]WZYU\T] U

ocpvgpgpfq! kp!ecuc!rtqrtkc!eqnwk!ejg!pg!jc!fktkvvq!)ctv/554-!eqooc!

2²-!e/e/*/!

Uk! i ]aaU`dQb] SXU Zu]RRZYWQfY]\U QZY[U\bQ`U aY TYVVU`U\fY

TQZZu]RRZYWQfY]\U bY^YSQ SYdYZU ^U` QZSc\Y SQ`QbbU`Y ^UScZYQ`Y TUZZQ acQ

urgekhkec! tgiqncogpvc|kqpg-! ! fgvvcvc! fcink! ctvv/544! g! uu/! e/e/-! ejg! uk!

urkgicpq!kp!tgnc|kqpg!cnnc!uwc!hwp|kqpg!<!wp!tgiqncogpvq!fk! kpvgtguuk!

tkxqnvq!cnnc!tgcnk||c|kqpg!fgk!dkuqipk!gukuvgp|kcnk!fk!wp!uqiigvvq!rtkxq!fgk!

og||k!pgeguuctk!rgt!rtqxxgfgtxk/!

Cpeqtc-!nc!rtguvc|kqpg!cnkogpvctg!rtguekpfg!fcnnq!uvcvq!uqiigvvkxq!fgn!

etgfkvqtg-!ucnxc! nc!rquukdknkvâ!)ctv/!551-!eqooc!2²-!e/e/*!fk!tkfw|kqpg!

)pqp! fk! guenwukqpg*! ! fgink! cnkogpvk-! kp! eqpukfgtc|kqpg! fgnnc! eqpfqvvc!

TYa]`TY\QbQ ] `Y^`]dUd]ZU TUZZuQZY[U\bQb]* BuQ`b*004 RYa S*S* &Y\b`]T]bb]

fcnnc!Tkhqtoc!fgnnc!hknkc|kqpg!eqp!N/!p/!32;03123*!eqpvgornc!kpxgeg!nc!

rgtfkvc!fgn!fktkvvq!cink!cnkogpvk-!c!hcxqtg!fgk!hkink!)g!k!nqtq!fkuegpfgpvk*-!

SXU dU\W]\] _cY\TY Ua]\U`QbY TQZZu]RRZYWQfY]\U QZY[U\bQ`U( Y\ SQa] TY

rtqpwpekc! fk! fgecfgp|c! fcnnc! tgurqpucdknkvâ! igpkvqtkcng! ck! ugpuk!

TUZZuQ`b*//, S*S*!

Kp!codkvq!uweeguuqtkq-!kp!ugfg!fk!ugrctc|kqpg!rgtuqpcng-!pcueg!rqk-!c!

hcxqtg!fgn!eqpkwig!ewk!ukc!cffgdkvcdkng!nc!uvguuc!g!ejg!xgtuk!kp!uvcvq!fk!

RYa]W\]( c\u]RRZYWQfY]\U fk!pcvwtc!cpejg!cnkogpvctg!pgnng!hqtog!fk!wp!

cuugipq! xkvcnk|kq! )ctv/659! e/e/** BuQ`b*5 Rku! n/fkx/! rtgxgfg! rqk-! kp!

^`UaU\fQ TY TUbU`[Y\QbY ^`Uac^^]abY( _cQZY ZQ bYb]ZQ`Ybg TUZZuQaaUW\] TY

fkxqt|kq!g!nq!uvcvq!fk!dkuqipq-!nc!rquukdknkvâ!fk!cvvtkdwktg-!fqrq!kn!fgeguuq!

TUZZu]RRZYWQb] ( c\ QaaUW\] ^U`Y]TYS] Q SQ`YS] TUZZuU`UTYbg( bU\cb] S]\b]
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TUZZuY[^]`b] TUZZuQaaUW\] ^]ab.S]\YcWQZU( TUZZuU\bYbg TUZ RYa]W\]( TUZ

pwogtq!g!fgnnc!swcnkvâ!fgink!gtgfk!g!fgnng!nqtq!eqpfk|kqpk!geqpqokejg/!!

Ck! ugpuk! fgnn(ctv/! 551! e/e/-! nc! ugpvgp|c! ê! ugortg! uwdqtfkpcvc! cnnc!

encwuqnc! tgdwu! uke! uvcpvkdwu! g! swkpfk-! xgpgpfq! ogpq! wpq! fgk!

rtguwrrquvk!fgn!etgfkvq!cnkogpvctg-!ug!pg!rqvtâ!ejkgfgtg!nc!tkfw|kqpg!q!

ZQ SUaaQfY]\U &]ddU`] ZuQc[U\b] Y\ SQa] TY ^UWWY]`Q[U\b] TUZZU

eqpfk|kqpk!geqpqokejg*/!Ugeqpfq!Ecuu/!p/!234202;78-!­Nc!rquukdknkvâ!

ejg-! rgt! wpc! ecwuc! swcnukcuk-! nq!uvcvq! fk! dkuqipq! fgnn(cnkogpvcpfq! uk!

ocpkhguvk! q! uk! ciitcxk! fc! wp! oqogpvq! cnn(cnvtq-! oqfkhkecpfquk! nc!

rtgegfgpvg! ukvwc|kqpg! fk! hcvvq-! korqtvc-! fc! wpc! rctvg-! ejg!

pgnn(qddnkic|kqpg! cnkogpvctg! fgxg! tkvgpgtuk! kpukvq! kn! ectcvvgtg! fk!

rtguvc|kqpg!tgdwu!uke!uvcpvkdwu-!uwuegvvkdkng-!eqog!vcng-!fk!cfgiwcogpvk!

g! oqfkhkejg-! g-! fcnn(cnvtc-! ejg-! pgnnq! uvcdknktg! ug! kn! fktkvvq! c! vcng!

rtguvc|kqpg!uwuukuvc!q!pqp!g-!pgnn(chhgtocvkxc-!kp!swcng!okuwtc!swguvc!

fgddc! guugtg! gugiwkvc-! kn! ikwfkeg! dgp! rwô! vgpgt! eqpvq! fk! vwvvk! k!

owvcogpvk! xgtkhkecvkuk! tkurgvvq! cnnc! ukvwc|kqpg! fk! hcvvq! kp! rtgegfgp|c!

eqpukfgtcvc-!pqp!guenwuk!swgnnk!gxgpvwcnogpvg!rtqfqvvkuk!pgn!eqtuq!fgn!

ikwfk|kq½! )eqph/! Ecuu/! p/! -133+.,-5( abQ\bU ZuY\U_cYd]S] bU\]`U

TUZZuQ`b*00, S*S*'* !

Kn! hcvvq! fk! wp! eqqddnkicvq! cnnc! rtguvc|kqpg! fk! cnkogpvk! ejg! cddkc!

ghhgvvwcvq! nc! rtguvc|kqpg-! qnvtg! ejg! rgt! nc! rtqrtkc! swqvc-! cpejg! rgt!

swgnnc! fk! cnvtq! eqqddnkicvq! fk! rctk! itcfq-! ugp|c! ock! tkejkgfgtg! kn!

eqpeqtuq! fk! swguv(wnvkoq-! pqp! rwô! swcnkhkectuk! cfgorkogpvq! fk!

wp(qddnkic|kqpg!pcvwtcng-!kp!swcpvq!nc!pqtoc!fgnn(ctv/!552!eqf/ekx/-!ejg!

gurtguucogpvg! uvcdknkueg! n(qddnkiq! fk! eqpeqtuq! cnnc! rtguvc|kqpg! fgink!

cnkogpvk! pgn! ecuq! fk! eqpeqtuq! fk! rkû! qddnkicvk-! jc! pcvwtc! eqigpvg-!

ogpvtg-! cn! eqpvtctkq-! n(qddnkic|kqpg! pcvwtcng! ë! wp! fqxgtg!

qtkikpctkcogpvg!pqp!ikwtkfkeq-!ejg!ceswkuvc!ghhkecekc!ikwtkfkec!ogfkcpvg!

n(cfgorkogpvq-!equkeejê!tkuwnvc!eqphkiwtcdkng! kpxgeg-!wpc!iguvkqpg!fk!

chhctk! cf! qrgtc! fk! wpq! fgk! eqqddnkicvk! cnnc! rtguvc|kqpg! cnkogpvctg-!

rgtejë! n(chhctg! g! kp! rctvg! rtqrtkq! gf! kp! rctvg! cnvtwk! )Ecuu/! p/!
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4;1202;79*-! eht/! cpejg! Ecuu/p/! 599402;99-! qxg! uk! ê! tkdcfkvq! ejg! kn!

tgitguuq! rwô! guugtg! gugtekvcvq! ugp|c! pgeguukvâ! fk! rtgxkc! fkhhkfc! cf!

QTU[^YU`U( \]\ ]^U`Q\T] ZuQ`b*001 S*S*( TYa^]aYfY]\U TUbbQbQ \UY a]ZY

tcrrqtvk!eqp!etgfkvqtg!fgnnc!rtguvc|kqpg!cnkogpvctg*/!

Swc\b] QZZQ TUS]``U\fQ( ZuQ`b*001 S*S* ^`UaS`YdU( ^U` ZU ]RRZYWQfY]\Y

cnkogpvctk!ngicnk!)pqp!swgnng!fc!pgiq|kq!ikwtkfkeq-!Ecuu/p/!!463602;79-!

nc!ewk!fgeqttgp|c!ê!hkuucvc!kp!xkc!rcvvk|kc*!ejg!ink!cnkogpvk!ukcpq!fqxwvk!

fcnnc!fqocpfc!qxxgtq!fcnnc!equvkvw|kqpg!kp!oqtc!fgn!fgdkvqtg-!ewk!fgxg!

rgtô!ugiwktg!gpvtq!ugk!oguk!nc!fqocpfc!ikwfk|kcng!)Ecuu/!512202;;;<!

­Kn! rtkpekrkq! ugeqpfq! ewk! n(qddnkiq! fk! eqttgurqpukqpg! fgnn(cuugipq! fk!

ocpvgpkogpvq! fgeqttg! )kp! crrnkec|kqpg! fgnnc! tgiqnc! hkuucvc! rgt! ink!

cnkogpvk! fcnn(ctv/! 556! eqf/! ekx/*! fcnnc! fcvc! fgnnc! rtgugpvc|kqpg! fgnnc!

fqocpfc!fc!rctvg!fgnn(cxgpvg!fktkvvq!tkiwctfc!uqnvcpvq!kn!rtqhknq!fgnn(#cp!

fgdgcvwt#! fgnnc! fqocpfc! uvguuc-! g! pqp! kpvgthgtkueg-! rgtvcpvq-!

uwnn(gukigp|c!fk!fgvgtokpctg!kn!#swcpvwo#!vgpgpfq!eqpvq!fgnn(gxqnw|kqpg!

kpvgtxgpwvc!kp!eqtuq!fk!ikwfk|kq!pgnng!eqpfk|kqpk!geqpqokejg!fgk!eqpkwik-!

pg(!uwnnc!ngikvvkokvâ!fgnnc!hkuuc|kqpg!fk!okuwtg!g!fgeqttgp|g!fkhhgtgp|kcvg!

fcnng!fkxgtug!fcvg!kp!ewk!k!owvcogpvk!uk!ukcpq!xgtkhkecvk½*/!

FYl ^`]RZU[QbYSQ i ZuY\TQWY\U SY`SQ YZ [][U\b] TY \QaSYbQ TUZ TY`Ybb] QWZY

cnkogpvk/!!

Swguvc! Eqtvg! jc! rctncvq! fk! ugpvgp|c! ­fgvgtokpcvkxcs TUZZuQaaUW\]

cnkogpvctg! )Ecuu/! p/! 2;;702;78*-! gxkfgp|kcpfqpg! nc! fkuvkp|kqpg!

tkurgvvq! cnnc! ugpvgp|c! ­equvkvwvkxc½! )cvvtkdwgpfq! swkpfk! cn! vgtokpg!

­ugpvgp|c!fgvgtokpcvkxc½!kn!ukipkhkecvq!fk!­ugpvgp|c!fkejkctcvkxc½*-!kp!

_cQ\b] S]\ UaaQ aY TUbU`[Y\Q ZuU\bYbg TUZZuQaaUW\] QZY[U\bQ`U [Q rkn!

OQ[LQKM XQKUTUYKM [T LQXQZZU OQ_ MYQYZMTZM TMRRoUXLQTISMTZU½! g! kn!

ikwfkecvq! tkurgvvc! nc! encwuqnc! tgdwu! uke! uvcpvkdwu-! uvcpvg! nc! pcvwtcng!

gurquk|kqpg! fgnnc! ugpvgp|c! cn! owvcogpvq! fgnng! ektequvcp|g! fk! hcvvq!

fktgvvcogpvg! kpekfgpvk! uwnnc! hcvvkurgekg! tgiqncvc/! Pgnnq! uvguuq! ugpuq-!

Ecuu/!p/!2;16803117<!­Kp!ecuq!fk!tgxkukqpg!fgnn(cuugipq!fk!fkxqt|kq-!ck!

ugpuk!fgnn(ctv/!;!fgnnc!ngiig!p/!9;902;81-!kn!ikwfkeg!rwô!uvcdknktg!ejg!kn!
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pwqxq! korqtvq! fgnnq! uvguuq! fgeqttc! fcnnc! fcvc! fgnnc! fqocpfc! fk!

tgxkukqpg-!g!pqp!fc!swgnnc!fgnnc!fgekukqpg!uw!fk!guuc-!kp!cpcnqikc!eqp!

swcpvq!fkurqpg!n(ctv/!556!eqf/!ekx/!rgt!ng!rtqpwpeg!kp!vgoc!fk!cnkogpvk-!

cn!rctk!fgnng!swcnk!swgnng!gz!ctv/!;!ekv/!jcppq!pcvwtc!pqp!equvkvwvkxc-!oc!

fgvgtokpcvkxc!fgnn(gpvkvâ!fgnnc!uqookpkuvtc|kqpg!fk!fgpctq!eqppguuc!c!

wpq!#uvcvwu#!)fk!eqpkwig!fkxqt|kcvq*!fgn!swcng!nc!rctvg!ê!ikâ!vkvqnctg-!g!

kp!crrnkec|kqpg!fgn!rtkpekrkq!igpgtcng!ugeqpfq! kn!swcng!wp!fktkvvq!pqp!

rwô! tguvctg! rtgikwfkecvq! fcn! vgorq! pgeguuctkq! rgt! hctnq! xcngtg! kp!

ikwfk|kq½! g! Ecuu/! p/! 22403114! ­Kp! ecuq! fk! tgxkukqpg! fgnn(cuugipq! fk!

fkxqt|kq-! ck! ugpuk! fgnn(ctv/! ;! fgnnc! ngiig! p/! 9;902;81-! kn! ikwfkeg! rwô!

uvcdknktg! ejg! kn! pwqxq! korqtvq! fgnnq! uvguuq! fgeqttc! fcnnc! fcvc! fgnnc!

fqocpfc!fk! tgxkukqpg-!g!pqp!fc!swgnnc!fgnnc!fgekukqpg!uw!fk!guuc-! kp!

cpcnqikc!eqp!swcpvq!fkurqpg!n(ctv/!556!eqf/!ekx/!rgt!ng!rtqpwpeg!kp!vgoc!

fk!cnkogpvk-!cn!rctk!fgnng!swcnk!swgnng!gz!ctv/!;!ekv/!jcppq!pcvwtc!pqp!

equvkvwvkxc! .! )­c! fkhhgtgp|c! fgnnc! ugpvgp|c! fk! fkxqt|kq! ejg! jc! ghhgvvq!

equvkvwvkxq!fgn!fktkvvq!cnn(cuugipq-!kp!swcpvq!cvvtkdwkueg!nq!uvcvwu!ejg!pg!

equvkvwkueg! kn! rtguwrrquvq½*! .-! oc! fgvgtokpcvkxc! fgnn(gpvkvâ! fgnnc!

uqookpkuvtc|kqpg! fk! fgpctq! eqppguuc! c! wpq! #uvcvwu#! )fk! eqpkwig!

fkxqt|kcvq*! fgn! swcng! nc! rctvg! ê! ikâ! vkvqnctg-! g! kp! crrnkec|kqpg! fgn!

rtkpekrkq! igpgtcng! ugeqpfq! kn! swcng! wp! fktkvvq! pqp! rwô! tguvctg!

rtgikwfkecvq!fcn!vgorq!pgeguuctkq!rgt!hctnq!xcngtg!kp!ikwfk|kq½/!

Nc! rtkoc! chhgtoc|kqpg! )rtggukuvgp|c! fgn! fktkvvq! cink! cnkogpvk! ikâ! cn!

oqogpvq!kp!ewk!uk!xgtkhkecpq!k!rtguwrrquvk*!ê!eqpvguvcvc!fc!wpc!rctvg!

fgnnc!fqvvtkpc!ejg!kpfkxkfwc!pgnnc!fgekukqpg!fgn!ikwfkeg!ejg!tkeqpqueg!kn!

fktkvvq! cink! cnkogpvk! wpc! rtqpwpekc! rtqrtkcogpvg! equvkvwvkxc-!

QVVU`[Q\T] ZuY``YZUdQ\fQ TUZZuQab`QbbQ UaYabU\fQ TUY `U_cYaYbY `YSXYUabY

TQZZQ ZUWWU( b`QbbQ TQZZQ abUaaQ TYa^]aYfY]\U TUZZuQ`b*001 S*S* aUS]\T] ScY

nc! fgeqttgp|c! ê! hkuucvc! pgn! oqogpvq! fgnnc! fqocpfc! q-! cn! rkû-! fgnnc!

equvkvw|kqpg!kp!oqtc/!Nc!ugpvgp|c!ejg!ceegtvc-!kp!eqpetgvq-!nq!uvcvq!fk!

RYa]W\] U ZuY\SQ^QSYbg TUZZuQZY[U\bQ\T] TY ^`]ddUTU`U TQ ah QZ ^`]^`Y]

uquvgpvcogpvq!equvkvwkueg! kp!ugpuq!rtqrtkq! kn! etgfkvq!cnkogpvctg-!eqp!
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fgeqttgp|c!gz! vwpe!fcnnc!fqocpfc!ikwfk|kcng! )q!fcnnc!equvkvw|kqpg! kp!

oqtc!pgk! nkokvk!rtgxkuvk*-!cn!rctk!fk!swcpvq!hc! nc!rcvvwk|kqpg!pgiq|kcng!

TQZZQ TQbQ TUZZQ abY^cZQfY]\U TUZZuQSS]`T] ] TQZ WY]`\] TUbbQb] TQZZU ^Q`bY

eqog! vgtokpg! kpk|kcng! rgt! nc! uqookpkuvtc|kqpg/! C! vcng! uqnw|kqpg! pqp!

eqpvtcuvgtgddg!n(chhgtocvc!tgvtqcvvkxkvâ-!rgtejë-!ug!ê!xgtq!ejg!ink!ghhgvvk!

fgnng! ugpvgp|g! equvkvwvkxg! uqpq! fk! pqtoc! kttgvtqcvvkxk-! gukuvqpq! rgtô!

krqvguk! fqxg! n(cpvkekrc|kqpg! fgink! ghhgvvk! cf! wp! oqogpvq! cpvgtkqtg! cn!

rcuuciikq!kp!ikwfkecvq!uk!tkeqnngic!cf!wpc!eqpetgvc!uegnvc!ngikuncvkxc!)cf!

gu/ctv/3;1! ee/*/! Nc! tgvtqcvvkxkvâ! fgink! ghhgvvk! fgnnc! ugpvgp|c! vtqxc!

ikwuvkhkec|kqpg!pgnnc!pgeguukvâ-!cxwvc!rtgugpvg!fcn! ngikuncvqtg-!fk!pqp!

VQ` W`QdQ`U acZZuQbb]`U RYa]W\]a] YZ ^`UWYcTYfY] US]\][YS] TU`YdQ\bU

fcnnc!fwtcvc!fgn!rtqeguuq-!kp!ecuq!fk!gukvq!rgt!nwk!xkvvqtkquq/!!

BuQ`b*002 S]\bU[^ZQ ZQ ^]aaYRYZYbg ^U` YZ F`UaYTU\bU TUZ J`YRc\QZU( VY\SXh

pqp!ukcpq!fgvgtokpcvk!fghkpkvkxcogpvg!oqfq!g!okuwtc!fgink!cnkogpvk-!fk!

qtfkpctg-! kp! xkc! rtqxxkuqtkc-! rtgxkq! ceegtvcogpvq! uqooctkq-! wp!

cuugipq-!rqpgpfqnq-! kp!ecuq!fk!rkû!qddnkicvk-!c!ectkeq!fk!wpq!fk!guuk-!

ucnxq!kn!tgitguuq!xgtuq!ink!cnvtk/!Ugeqpfq!Ecuu/!p/!-,0,+-533( ZuQaaUW\]

rtqxxkuqtkq!jc!wpc!hwp|kqpg!pqp!ecwvgnctg!­kp!ugpuq!rtqrtkq½-!oc!uqnq!

­cpvkekrcvqtkc!fgink!ghhgvvk!fgnnc!ugpvgp|c½-!!oktcpfq!!guenwukxcogpvg!c!

vwvgnctg! ng! gukigp|g! fgnn(cnkogpvcpfq! kp! eqtuq! fk! ecwuc/! Ecuu/! p/!

226302;67! )kp! tgnc|kqpg! cf! cuugipq! cnkogpvctg-! uqookpkuvtcvq! kp!

hqtoc! fk! uqooc! fk! fgpctq! rgtkqfkec-! kp! ocvgtkc! fk! ugrctc|kqpg!

rgtuqpcng! vtc! eqpkwik*! jc! chhgtocvq! ejg-! ! ncffqxg! nc! ugpvgp|c!

Qbb`YRcYaSQ QZZuQZY[U\bQb] c\ QaaUW\] Y\VU`Y]`U Q _cUZZ] VYaaQb] Y\ dYQ

rtqxxkuqtkc-!nq!uvguuq!pqp!ê!vgpwvq!c!tguvkvwktg!nc!uqooc!rgtegrkvc!kp!

geegfgp|c-! guugpfq! kn! rtkpekrkq! fk! tgvtqcvvkxkvâ! fgnnc! ugpvgp|c! )fcnnc!

fqocpfc*! crrnkecdkng! ­uqnq! kp! ugpuq! hcxqXM\URM IRRoIRQSMTZIZU½-! kp!

_cQ\b] Zu]^fY]\U S]\b`Q`YQ S]\b`QabU`URRU S]\ ZQ Vc\fY]\U ^`]^`YQ TUWZY

QZY[U\bY( TY QaaYSc`Q`U QZZuQdU\bU TY`Ybb] YZ \USUaaQ`Y] a]abU\bQ[U\b](

qnvtg!c!pqp!guugtg!rgteqttkdkng!kp!hqt|c!fgnnc!eqpuwoc|kqpg!fgn!swcpvwo!

eqttkurquvq!)kp!ugpuq!eqphqtog!Ecuu/p/!!352202;91*/!!
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Fc!tkngxctg!ejg-!k\ ]`TY\U QZZQ Tc`QbQ TUZZuQaaUW\] ^`]ddYa]`Y]( \]\ i

^`UdYabQ c\Q TYa^]aYfY]\U Q\QZ]WQ Q _cUZZQ TUZZuQ`b*-45 TYa^* Qbb*S*^*S*(

kp!tgnc|kqpg!ck!rtqxxgfkogpvk!rtgukfgp|kcnk!vgorqtcpgk!gf!wtigpvk-!pgk!

ikwfk|k! fk! ugrctc|kqpg! rgtuqpcng! )g! fkxqt|kq*-! ejg! pg! rtguetkxg! nc!

uqrtcxxkxgp|c!kp!ecuq!fk!guvkp|kqpg!fgn!ikwfk|kq/!

IbQ\bU ZQ \Qbc`Q ab`UbbQ[U\bU ^U`a]\QZU TUZ TY`Ybb]( ZuQ`b*003 S*S*

rtgxgfg! ejg! kn! etgfkvq! cnkogpvctg! pqp! rquuc! guugtg! egfwvq-!

Y\bU\TU\T]aY UdYbQ`U SXU ZuQZY[U\bQ\T] aY a^]WZY Y\ [Q\YU`Q TUVY\YbYdQ!

TUZ TY`Ybb] abUaa]( U( QZ aUS]\T] S][[Q( SXU Zu]RRZYWQb] \]\ ^]aaQ

]^^]``U QZZuQZb`Q ^Q`bU ZQ S][^U\aQfY]\U S]\ c\ ac] S`UTYb] &Q

rtguekpfgtg!fcnnc!uwc!pcvwtc*!fgn!fgdkvq!cnkogpvctg-!pgrrwtg!swcpfq!

uk! vtcvvc! fk! rtguvc|kqpk!cttgvtcvg-!equî! fc!guenwfgtg!ukc! kn! xgpkt!ogpq!

fgnnc!uqookpkuvtc|kqpg!fgk!og||k!kpfkurgpucdknk!fk!uquvgpvcogpvq!ukc!kn!

`YbQ`T] TUZZuQTU[^Y[U\b]* 8\QZ]WXU `QWY]\Y TY bcbUZQ TUZ S`UTYb]`U aY

b`QWW]\] TQWZY Q`bb*101 U 23- S*^*S*( SXU `YWcQ`TQ\] ZuY[^YW\]`QRYZYbg

)pqp!cuuqnwvc-!guugpfq!rkipqtcdknk! k! etgfkvk!c! nqtq!xqnvc!cnkogpvctk-!c!

S]\TYfY]\U TUZZuQcb]`YffQfY]\U TUZ WYcTYSU' UT Y\aU_cUab`QRYZYbg TUY

etgfkvk!cnkogpvctk/!

Uk!tkvkgpg-!kp!fqvvtkpc-!rwt!kp!cuugp|c!fk!wpc!rtgxkukqpg!pqtocvkxc!g!eqp!

fkhhgtgpvk! rtqurgvvc|kqpk! g! fkuvkpiwq-! ejg-! eqog! eqtqnnctkq!

TUZZuY\SUTYRYZYbg U TUZ SQ`QbbU`U ab`UbbQ[U\bU ^U`a]\QZU TUZ TY`Ybb]( YZ

etgfkvq!cnkogpvctg!pqp!rquuc!hqtoctg!qiigvvq!fk!tkpwpekc-!vtcpuc|kqpg-!

ctdkvtcvq!g!eqortqoguuq-!cpejg!ug!xgpiqpq!qrgtcvg-!fc!cnewpk!cwvqtk-!

fkuvkp|kqpk!vtc!rtguvc|kqpk!cttgvtcvg!g!rtguvc|kqpk!hwvwtg/!!

6/Uvcvq!fgnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ!/!

Kp!ocvgtkc!fk!cuugipq!fk!ocpvgpkogpvq!kp!hcxqtg!fgn!eqpkwig!ugrctcvq!

q! kp! hcxqtg! fgk! hkink-! okpqtk! q! ociikqtgppk! pqp! cwvquwhhkekgpvk!

geqpqokecogpvg-! q! fk! cuugipq! fkxqt|kng-! fk! tkrgvkdknkvâ! q! ogpq! fgink!

korqtvk!xgtucvk!fcn!eqpkwig-!rgt!ghhgvvq!ukc!fk!rtqxxgfkogpvk!rtqxxkuqtk!

uweeguukxcogpvg! oqfkhkecvk! eqp! nc! ugpvgp|c! ukc! fk! tkhqtoc! fgnnc!

ugpvgp|c!fk!rtkoq!itcfq-!uk!tgikuvtc-!kp!ghhgvvk-!wp!pqp!rkgpq!­eqnnkoctg½!
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fgnng! uqnw|kqpk! rtqrquvg-! urguuq! fqxwvq-! vwvvcxkc-! cpejg! cnng!

ectcvvgtkuvkejg!fgnng!hcvvkurgekg!eqpetgvg!ejg!tkngxcxcpq!kp!ikwfk|kq/!

6/2/Ugeqpfq!cnewpg!rtqpwpeg!ejg!uk!uqpq!guugp|kcnogpvg!qeewrcvg!fgn!!

tcrrqtvq! vtc! rtqxxgfkogpvk! rtqxxkuqtk! rtgukfgp|kcnk! g! ugpvgp|c-! nc!

ugpvgp|c!eXU `YdUTU Y\ TY[Y\cfY]\U ] SXU UaSZcTU ZuQaaUW\] S]``Ya^]ab]

kp! dcug! cn! rtqxxgfkogpvq! rtgukfgp|kcng! q! c! swgnnq-! uweeguukxq-! fgn!

ikwfkeg! kuvtwvvqtg-! pqp! rwô!fkurqttg! rgt! kn! rcuucvq=! pqp! rwô-! kp! cnvtk!

vgtokpk-!cxgtg!ghhkecekc!tgvtqcvvkxc-!rqvgpfq!fkurqttg!uqZ] ^U` ZuQddU\Y`U

)gz!pwpe*/!Vcng!chhgtoc|kqpg!xkgpg!ikwuvkhkecvc!cffwegpfq!wpc!ugtkg!fk!

eqpukfgtc|kqpk<! c*! ! rqkejë! n(cuugipq! rtqxxkuqtkq! vkgpg! nwqiq! fgn!

ocpvgpkogpvq-!fgxg!tkvgpgtuk!ejg!nc!uwc!eqttgurqpukqpg!ukc!ugtxkvc!cnng!

gukigp|g! fgnnc! xkvc! fgn! dgpghkekctkq=! d*! nc! pcvwtc! ecwvgnctg!

TUZZu]`TY\Q\fQ ^`UaYTU\fYQZU &UT Q\SXU _cUZZU( UdU\bcQZY U acSSUaaYdU(

fgn!ikwfkeg!kuvtwvvqtg*-!nc!ewk!hwp|kqpg!vkrkec!ê!ugipcvc!fcnnc!hkpcnkvâ!fk!

crrtguvctg!kp!hcxqtg!fgn!dgpghkekctkq!wp!og||q!fk!ghhgvvkxc!cvvwc|kqpg!

fgnnc!xqnqpvâ!fgnnc! ngiig-!cuukewtcpfq! kn!pgeguuctkq!uquvgpvcogpvq!cn!

dgpghkekctkq-!hkpq!c!ejg!pqp!kpvgtxgpic!wpc!rtqpwpekc!fghkpkvkxc=!e*!nc!

TYaSY^ZY\Q ^UScZYQ`U TUbbQbQ TQZZuQ`b*-45 TYa^*Qbb*S*^*S*( aUS]\T] ScY bQZU

rtqxxgfkogpvq!eqpugtxc!nc!uwc!ghhkecekc!hkpq!cn!rcuuciikq!kp!ikwfkecvq!

fgnnc!ugpvgp|c!ejg!rtqpwpekc!nc!ugrctc|kqpg-!ucnxq!ejg!kpvgtxgpic!wp!

pwqxq!rtqxxgfkogpvq!oqfkhkecvkxq-!gf!cpejg!pgn!ecuq!fk!guvkp|kqpg!fgn!

rtqeguuq!!

Vcng!qtkgpvcogpvq!uk!vtqxc!gurtguuq!kp!wpc!ugtkg!fk!rtqpwpeg!<!.!Ecuu/!

p/! 353902;73! ]­Pgnng! ecwug! fk! ugrctc|kqpg! rgtuqpcng! htc! eqpkwik! kn!

rtqxxgfkogpvq! rtgukfgp|kcng! fk! hkuuc|kqpg! fk! wp! cuugipq! fk!

ocpvgpkogpvq!c!hcxqtg!fgnnc!oqinkg-!goguuq!kp!xkc!rtqxxkuqtkc!ck!ugpuk!

fgnn(ctv! 819! eqf! rtqe! ekx-! eqpugtxc! nc! uwc! ghhkecekc! pgn! ecuq! ejg! kn!

vtkdwpcng-!eqp!ugpvgp|c!pqp!cpeqtc!rcuucvc!kp!ikwfkecvq-!cddkc!tgurkpvq!

pgn! ogtkvq! nc! kuvcp|c! fk! ugrctc|kqpg! rgtuqpcng/! Kn! rtqxxgfkogpvq!

rtgukfgp|kcng!fk!hkuuc|kqpg!fgnn(cuugipq!fk!ocpvgpkogpvq!c!hcxqtg!fgnnc!

oqinkg!jc!rgt!hkpg!fk!cuukewtctg!c!swguvc!k!og||k!fk!uquvgpvcogpvq-!hkpq!
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c! swcpfq! pqp! kpvgtxgpic! ugpvgp|c! fk! ugrctc|kqpg/! Rgtvcpvq-! kn!

rtqxxgfkogpvq-!ejg!jc!ectcvvgtg!vgorqtcpgq-!eqpugtxc!nc!uwc!ghhkecekc!

hkpejg!pqp!kpvgtxgpic!wpc!ecwuc-!fktgvvc!q!kpfktgvvc-!ejg!pg!korgfkuec!

n(crrnkec|kqpg!)cf!gugorkq-!ug!ukc!cfqvvcvq!wp!pwqxq!rtqxxgfkogpvq!fc!

rctvg! fgn! Rtgukfgpvg! )ctv! 29;-! fkur! cvv/! eqf/! rtqe! ekx*! qxxgtq! ug! kn!

ikwfkeg!kuvtwvvqtg-!pgn!eqtuq!fgn!ikwfk|kq!)ctv!819!eqf!rtqe!ekx*!oqfkhkejk!

swcpvkvcvkxcogpvg!nc!okuwtc!fgnn(cuugipq!hkuucvq!fcn!Rtgukfgpvg-!qxxgtq!

ug!cpcnqic!oqfkhkec!swcpvkvcvkxc!xgpic!crrqtvcvc!fcnnc!ugpvgp|c!ejg!

ceeqinkg!n(kuvcp|c!fk!ugrctc|kqpg!rgtuqpcng*/!Rgtcnvtq-!ekô!pqp!cxxkgpg!

pgn!ecuq!fk!ugpvgp|c!fk! tkigvvq!fgnn(kuvcp|c!fk!ugrctc|kqpg!rgtuqpcng-!

cpeqtc!uqiigvvc!cf!korwipc|kqpg-!rgtejë!!uqnvcpvq!cn!oqogpvq!kp!ewk!

nc! ugpvgp|c! ceswkuvc! ghhkecekc! fk! ikwfkecvq! k! eqpkwik! uqpq! vgpwvk! c!

tkrtgpfgtg! nc! eqpxkxgp|c! kpvgttqvvc! g! uqnq-! swkpfk-! fc! vcng! oqogpvq!

n(cuugipq!fkxkgpg!rtkxq!fk!ecwuc/!Nc!ugpvgp|c!fk!tkigvvq-!rtqpwpekcvc!fcn!

vtkdwpcng! gf! korwipcvc-! pqp! rwô! qddnkictg! k! eqpkwik! c! tkrtgpfgtg! nc!

eqpxkxgp|c!kp!cvvguc!fgnnc!rtqpwpekc!uwnnc!korwipc|kqpg=!rgtekô-!pqp!

rwô! pqp! eqpugtxctg! ghhkecekc! n(qtfkpcp|c! fgn! Rtgukfgpvg-! eqp! ewk! uk!

cwvqtk||cpq! k! eqpkwik! c! xkxgtg! vgorqtcpgcogpvg! ugrctcvk-! g-! kp!

tgnc|kqpg!c!vcng!rtqxxgfkogpvq-!pqp!rwq!pqp!eqpugtxctg!ghhkecekc!n(cnvtq!

rtqxxgfkogpvq-! uvtgvvcogpvg! eqnngicvq! cn! rtkoq-! eqn! swcng! xkgpg!

uvcdknkvq! wp! cuugipq! cnkogpvctg! c! hcxqtg! fgnnc! oqinkg½_! =! .! Ecuu/!

38;202;87! )­nc! tkfw|kqpg! ikwfk|kcng! fgnn(cuugipq! fk! ocpvgpkogpvq!

fqxwvq! cn! eqpkwig! ugrctcvq-! rtqpwpekcvc! rgt! kn! rgiikqtcogpvq! fgnng!

eqpfk|kqpk!geqpqokejg!fgnn(qddnkicvq-!jc!ghhkecekc!fcn!oqogpvq!kp!ewk!

fkxkgpg! ghhkeceg! nc! ugpvgp|c-! g! pqp! fcn! oqogpvq! fgnnc! fqocpfc-!

fqxgpfq! tkvgpgtuk! ejg! ink! cuugipk! eqttkurquvk! pgn! eqtuq! fgn! rtqeguuq!

ukcpq!ugtxkvk!cnng!gukigp|g!fk!xkvc!fgn!etgfkvqtg-!kn!swcng!pqp!gtc!vgpwvq!

cf!ceecpvqpctpg!wpc!rctvg!kp!xkuvc!fgnn(gxgpvwcng!tkfw|kqpg½*=!.!Ecuu/!

p/!2718!fgn!2;88-!ejg!jc!pgicvq!ejg!nc!oqinkg-!rgt!eqnrc!fgnnc!swcng!

ukc!uvcvc!rtqpwpekcvc!nc!ugrctc|kqpg-!g!pgk!ewk!eqphtqpvk!ukc!uvcvq!pgicvq!

n(cuugipq!cnkogpvctg-!rgt!fkhgvvq!fgnnq!uvcvq!fk!dkuqipq-!ukc!qddnkicvc!c!
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tguvkvwktg!cn!octkvq!ng!uqoog!fcnnq!uvguuq!tkegxwvg-!c!vkvqnq!fk!cuugipq!

rtqxxkuqtkq!fk!ocpvgpkogpvq!kp!rgpfgp|c!fk!ikwfk|kq-!ucnxc!n(gxgpvwcng!

eqphkiwtcdknkvâ! ! fk! wpc! tgurqpucdknkvâ! rtqeguuwcng! ciitcxcvc! fgnnc!

oqinkg! uvguuc-! ck! ugpuk! fgnn(ctv! ;7! ugeqpfq! eqooc! e/r/e/! )kp!

[]bYdQfY]\U( aY `YS]ZZUWQ ZuY``Y^UbYRYZYbg TUZZU a][[U `YaS]aaU( a]bb] YZ

rtqhknq! rtqeguuwcng-! cnnc! pcvwtc! rtqxxkuqtkc! g! uvtwogpvcng! fgn!

rt]ddUTY[U\b] ^`UaYTU\fYQZU TY VYaaQfY]\U TUZZuQaaUW\] TY

ocpvgpkogpvq! gzctv/819! e/r/e/-! goguuq! cnnq! ueqrq! fk! cuukewtctg! cn!

eqpkwig! k!og||k!fk!uquvgpvcogpvq!hkpq!c!swcpfq!pqp! kpvgtxgpic!wpc!

ugpvgp|c! fk! ugrctc|kqpg! rcuucvc! kp! ikwfkecvq-! pqpejë! cn! fkurquvq!

fgnZuQ`b*-45 TYa^*Qbb*S*^*S*( aUS]\T] ScY WY UVVUbbY TUZ ^`]ddUTY[U\b]

^`UaYTU\fYQZU aY S]\aU`dQ\] aY\] QZZuU[YaaY]\U TUZZQ aU\bU\fQ TUVY\YbYdQ(

gf! cn! hcvvq! ejg! uqnq! fcnnc! fcvc! fgnnc! ugpvgp|c! ejg! rtqpwpekc! nc!

aU^Q`QfY]\U ^U` S]Z^Q TUZZQ []WZYU Zu]RRZYWQfY]\U fk!ocpvgpkogpvq!rwô!

vtcuhqtoctuk-! tkeqttgpfqpg! k! rtguwrrquvk! kp! swgnnc! ogtcogpvg!

cnkogpvctg*=!.!Ecuu/!p/!3522!fgn!2;91!)­Nc!ugpvgp|c!fk!ugrctc|kqpg!vtc!

eqpkwik!ejg!fgvgtokpk!n(cuugipq!fqxwvq!fc!wp!eqpkwig!cnn(cnvtq!kp!okuwtc!

kphgtkqtg!c!swgnnc!ikâ!uvcdknkvc!fcn!Rtgukfgpvg!fgn!vtkdwpcng!g!fcn!ikwfkeg!

kuvtwvvqtg-! pqp! rwô! uvcdknktg! wpc! fgeqttgp|c! cpvgtkqtg! cnnc! uvguuc!

ugpvgp|c½*=!.!Ecuu/!p/!397502;95=!.!Ecuu/!p/!649502;;1!)­nc!tkfw|kqpg!

ikwfk|kcng! fgnn(cuugipq! fk! ocpvgpkogpvq! fqxwvq! cn! eqpkwig! ugrctcvq!

fkurquvc! rgt! kn! rgiikqtcogpvq! fgnng! eqpfk|kqpk! geqpqokejg!

fgnn(qddnkicvq! jc! ghhkecekc! fcn! oqogpvq! kp! ewk! fkxkgpg! ghhkeceg! nc!

ugpvgp|c-! g! pqp! fc! swgnnq! fgnnc! fqocpfc-! fqxgpfq! tkvgpgtuk! ejg! ink!

cuugipk!eqttkurquvk!pgn!eqtuq!fgn!rtqeguuq!ukcpq!ugtxkvk!cnng!gukigp|g!fk!

xkvc!fgn!etgfkvqtg-!ejg!pqp!gtc! vgpwvq!cf!ceecpvqpctpg!wpc!rctvg! kp!

rtgxkukqpg!fgnn(gxgpvwcng!tkfw|kqpg½*=!.!Ecuu/!p/!649502;;1!)­Kp!vgoc!

fk! ugrctc|kqpg! rgtuqpcng! vtc! k! eqpkwik-! nc! tkfw|kqpg! fgnn(cuugipq! fk!

ocpvgpkogpvq! hkuucvq! fcn! Rtgukfgpvg! fgn! vtkdwpcng-! fkurquvc! rgt! kn!

rgiikqtcogpvq!fgnng!eqpfk|kqpk!geqpqokejg!fgnn(qddnkicvq-!jc!ghhkecekc!

fcn!oqogpvq!kp!ewk!fkxkgpg!ghhkeceg!nc!ugpvgp|c-!g!pqp!fc!swgnnq!fgnnc!
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fqocpfc-! cvvguq! ejg! n(cuugipq! rtqxxkuqtkq! ê! qpvqnqikecogpvg!

fguvkpcvq! cf! cuukewtctg! k! og||k! cfgiwcvk! cn! uquvgpvcogpvq! fgn!

dgpghkekctkq-! kn! swcng! pqp! ê! vgpwvq! cf! ceecpvqpctpg! wpc! rctvg! kp!

rtgxkukqpg!fgnn(gxgpvwcng!tkfw|kqpg½*-!ejkctgpfquk-!kp!oqvkxc|kqpg-!ejg!

Z%]`YU\bQ[U\b] WYg Ua^`Uaa] TQZZQ ;]`bU acZZuY``Ub`]QbbYdYbg TUZZQ

tkfw|kqpg! ikwfk|YQZU TUZZuQaaUW\] TY [Q\bU\Y[U\b] aY V]\TQ aYQ acZ

tknkgxq! ejg! n(cuugipq! rtqxxkuqtkq! ­g(! qpvqnqikecogpvg! fguvkpcvq! cf!

cuukewtctg! cn! dgpghkekctkq! k! og||k! cfgiwcvk! cn! uwq! uquvgpvcogpvq-!

ugeqpfq! ng! swqvkfkcpg! gukigp|g! fk! xkvcs( aYQ acZZuQ`W][U\b] rfk!

ectcvvgtg! rtqeguuwcng-! qhhgtvq! fcnnc! pcvwtc! ncvq! ugpuw! ecwvgnctg-! g!

swkpfk!rtqxxkuqtkc!g!uvtwogpvcng-!fgn!rtqxxgfkogpvq!rtgukfgp|kcng!fk!

cvvtkdw|kqpg!fgnn(cuugipq!ck!ugpuk!fgnn(ctv/!819!e/r/e/-!nc!hwp|kqpg!vkrkec!

fgn!swcng!ê!ugipcvc!fcnnc!hkpcnkvâ!fk!crrtguvctg!kp!hcxqtg!fgn!dgpghkekctkq!

wp!og||q!fk!ghhgvvkxc!cvvwc|kqpg!fgnnc!xqnqpvâ!fgnnc! ngiig½-!equkeejë!!

vcng! rtqxxgfkogpvq! ­eqpugtxc! nc! uwc! ghhkecekc! hkpq! cn! rcuuciikq! kp!

ikwfkecvq! fgnnc! ugpvgp|c! ejg! rtqpwpekc! nc! ugrctc|kqpg-! ucnxq! ejg!

kpvgtxgpic!wp!pwqxq!rtqxxgfkogpvq!oqfkhkecvkxq-!gf!cpejg!pgn!ecuq!fk!

guvkp|kqpg! fgn! rtqeguuq! )ctv/! 29;! fkur/! cvv/! e/r/e/*½=! .! Ecuu/p/!

53.4+-55-( ]dU aY i QVVU`[Qb]( a]bb] ZuQa^Ubb] ^`]SUaacQZU( SXU YZ

rtqxxgfkogpvq! rtgukfgp|kcng! gz! ctv/819! e/r/e/! jc! pcvwtc! ecwvgnctg-!

eqog!vguvkoqpkc!ZuQ`b* -45 TYa^* Qbb* S*^*S* SXU( rpgn!fkurqttg!ejg!guuq!

eqpugtxc! k! uwqk! ghhgvvk! cpejg! kp! ecuq! fk! guvkp|kqpg! fgn! rtqeguuq-!

kornkekvcogpvg!uvcdknkueg!ejg!vcnk!ghhgvvk!rquuqpq!guugtg!oqfkhkecvk!uqnq!

fc! wp! pwqxq! rtqxxgfkogpvq! fk! ectcvvgtg! uquvcp|kcng! g! fghkpkvkxq½-!

guugpfq! rtgokpgpvg! n(kpvgtguug! rwddnkeq! ­cnnc! eqpugtxc|kqpg! fgnnq!

mYZIZ[u!W[Un %LQXQZZU IR SITZMTQSMTZU' NQTU IRR$M\MTZ[IRM MYKR[YQUTM LQ

vcng!fktkvvq!qf!cn!uwq!chhkgxqnkogpvq!kp!wp!fktkvvq!ogtcogpvg!cnkogpvctg-!

ejg! rwô! fgtkxctg! uqnq! fcn! ikwfkecvq*½-! g-! uqvvq! kn! rtqhknq! uquvcp|kcng-!

­n(cuugipq!rtqxxkuqtkq!fk!ugrctc|kqpg!vkgpg!nwqiq!fgn!ocpvgpkogpvq!ewk!

kn! eqpkwig! cddkgpvg! uctgddg-! eqowpswg-! qddnkicvq! kp! equvcp|c! fgnnc!

eqpxkxgp|c!)ctv/!254!e/r/e/*½-!equkeejë!ink!ghhgvvk!fgnnc!fgekukqpg!ejg!
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guenwfg! kn! fktkvvq! fgn! eqpkwig! cn! ocpvgpkogpvq! qxxgtq! pg! tkfweg! nc!

okuwtc!­pqp!rquuqpq!eqorqtvctg!nc!tkrgvkdknkvâ!fgnng!)ociikqtk*!uqoog!

c!swgn! vkvqnq!ukpq!c!swgn!oqogpvq!eqttkurquvgink!g!ejg!uk!rtguwoqpq!

eqpuwocvg!rgt! kn!uwq!uquvgpvcogpvq-!c!ogpq!ejg!pqp!uk!fkoquvtkpq-!

fcn! eqpkwig! ejg! uk! tkvgpic! fcppgiikcvq! fc! vcng! eqttgurqpukqpg-! ink!

guvtgok!fgnnc!gxgpvwcng!tgurqpucdknkvâ-!gz!ctv/!;7-!eq/!3!-!e/r/e/!fc!rctvg!

fgn! tkejkgfgpvg! kn! rtqxxgfkogpvq! ecwvgnctg-! kp! geegfgp|c! cnng! uwg!

gukigp|g½=!.!Ecuu/!p/! !447402;;4!)!­N(cuugipq!c!hcxqtg!fgn!okpqtg-!

hkuucvq!kp!xkc!vgorqtcpgc!pgnnc!hcug!rtgukfgp|kcng!fgn!rtqegfkogpvq!fk!

ugrctc|kqpg!rgtuqpcng!fgk!eqpkwik!.!gf!gxgpvwcnogpvg!oqfkhkecvq!fcn!

ikwfkeg! kuvtwvvqtg! q! fcn! eqnngikq! pgn! eqtuq! fgn! ikwfk|kq! .! ê! fktgvvq! cn!

uqffkuhcekogpvq!fgnng!gukigp|g!fk!ocpvgpkogpvq!fgn!okpqtg!fwtcpvg!kn!

rtqegfkogpvq!fk!ugrctc|kqpg/!Rgtvcpvq-!ê!guenwuc!nc!tkrgvkdknkvâ-!cpejg!

kp! rctvg-! fgnng! uqoog! gtqicvg! rtkoc! fgnnc! rtqpwpekc! fghkpkvkxc! uwn!

rwpvq-! fqxgpfquk! rtguwogtuk! ejg! kn! igpkvqtg! chhkfcvctkq! ng! cddkc!

wvknk||cvg! vwvvg! rgt! kn! ocpvgpkogpvq! fgn! okpqtg-! eqog! gtc! uwq!

fqxgtg½*=! .! Ecuu/! p/! 452602;;5-! kp! ewk! uk! hc! tkhgtkogpvq! ugortg!

QZZuQ`b*-45 TYa^*Qbb*S*^*S/! gf! cnnc! eqpugtxc|kqpg! fgink! ghhgvvk! fgn!

rtqxxgfkogpvq!rtgukfgp|kcng!rwtg!pgn!ecuq!fk!guvkp|kqpg!fgn!rtqeguuq-!

fc!ewk!fgtkxc!kornkekvcogpvg!ejg!guuk!rquuqpq!guugtg!oqfkhkecvk!uqnq!fc!

wp! rtqxxgfkogpvq! fk! ectcvvgtg! uquvcp|kcng! g! fghkpkvkxq=! .! Ecuu/!

9;8802;;8! )­Kp! vgoc!fk! oqfkhkec! fgnng!eqpfk|kqpk! fgnnc! ugrctc|kqpg-!

swcpfq!n(cuugipq!fk!ocpvgpkogpvq!tkuwnvk!eqpeqtfcvq!kp!wp!xgtdcng!fk!

ugrctc|kqpg! eqpugpuwcng! qoqnqicvq-! nc! tkfw|kqpg! ikwfk|kcng! fgnn(!

cuugipq!fqxwvq!cn!eqpkwig!ugrctcvq!jc!ghhkecekc!pqp!fcnnc!fqocpfc!fk!

tgxkukqpg-! oc! fcnnc! rtqpwpekc! fgn! eqttkurqpfgpvg! rtqxxgfkogpvq!

rtqxxkuqtkq! q! fcn! oqogpvq! kp! ewk! fkxkgpg! ghhkeceg! swgnnq! fghkpkvkxq½-!

UaSZcaQ ZQ `Ub`]QbbYdYbg TUZZQ TYa^]abQ `YTcfY]\U WYcTYfYQZU TUZZuQaaUW\]

fk! ocpvgpkogpvq-! eqpeqtfcvq! kp! ugfg! fk! ugrctc|kqpg! eqpugpuwcng!

qoqnqicvc-!!­rgtejë!ekô!equvtkpigtgddg!kn!dgpghkekctkq!cf!ceecpvqpctg!

wpc!rctvg!kortgekucvc!fgnnq!uvguuq-!rgt!ghhgvvq!fgnnc!uqnc!rtqrquk|kqpg!
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fk! wpc! fqocpfc! fk! tkfw|kqpg½-! eqp! tkejkcoq! cpejg! cn! fkurquvq!

fgnn(ctv/29;!fkur/!cvv/!e/r/e/-!ugeqpfq!ewk!n(cuugipq!rtqxxkuqtkq!eqpugtxc!

k! uwqk! ghhgvvk! cpejg! pgn! ecuq! fk! guvkp|kqpg! fgn! rtqeguuq! g! swkpfk! rwô!

guugtg! oqfkhkecvq! uqnq! fc! wp! pwqxq! rtqxxgfkogpvq! fk! ectcvvgtg!

uquvcp|kcng! g! fghkpkvkxq-! pqpejë! eqp! nc! eqpukfgtc|kqpg! ejg! ­eqp!

tkiwctfq! cn! eqpvtIVVUYZU QTZMXMYYM LMR KUTQ[OM LMJQZUXM' j

swguv(wnvkoq-!pgn!ecuq!fk!fqocpfc!fk!tkfw|kqpg!fgnn(cuugipq!eqpeqtfcvq!

kp!ugfg!fk!ugrctc|kqpg!eqpugpuwcng-!ck!ugpuk!fgnn(wnv/!eq/!fgnn(ctv/!822½!

rqvtgddg! ­ejkgfgtg! gf! qvvgpgtg! wp! rtqxxgfkogpvq! rtqxxkuqtkq! k!

gugewvkxq!.!g-!swkpfk-!cpvkekrctg!eqp!ghhkecekc!koogfkcvc!ink!ghhgvvk!fgnnc!

tkfw|kqpg! fgnn(cuugipq! uvguuq-! ugp|c! cvvgpfgtg! nc! eqpenwukqpg! fgn!

ikwfk|kq½*=! ! .! Ecuu/! p/! 52;902;;9! )­! Kp! vgoc! fk! cuugipq! fk!

ocpvgpkogpvq! pgnnc! ugrctc|kqpg! rgtuqpcng! fgk! eqpkwik-! ng! gxgpvwcnk!

ociikqtk! uqoog! rgtegrkvg! fcn! eqpkwig-! kp! xktvû! fk! rtqxxgfkogpvk!

rtqxxkuqtk-!pqp!uqpq!tkrgvkdknk-!eqpukfgtcvq!ejg!n(cuugipq!rtqxxkuqtkq!ê!

qpvqnqikecogpvg! fguvkpcvq! cf! cuukewtctg! k! og||k! cfgiwcvk! cn!

uquvgpvcogpvq!fgn!dgpghkekctkq-!kn!swcng!pqp!ê!vgpwvq!cf!ceecpvqpctpg!

wpc!rctvg!kp!rtgxkukqpg!fgnn(gxgpvwcng!tkfw|kqpg½*=!.!Ecuu/-!Ug|/K-!!p/!

2213;02;;;-! kp! wp! ecuq! kp! ewk! cn! rtqxxgfkogpvq! rtgukfgp|kcng! fk!

cvvtkdw|kqpg!fk!wp!cuugipq!fk!ocpvgpkogpvq!gtc!ugiwkvc!nc!ugpvgp|c!fk!

rtkoq! itcfq! rcuucvc! kp! ikwfkecvq! ejg! guenwfgxc! kn! fktkvvq! cn!

ocpvgpkogpvq-!jc!chhgtocvq!ejg-!kpvgtxgpwvc!nc!ugpvgp|c!fk!ogtkvq-!kn!

rtqxxgfkogpvq! rtgukfgp|kcng-! ejg! jc! pcvwtc! ecwvgnctg-! fkxkgpg!

kpghhkeceg-! eqp! nc! eqpugiwgp|c! ejg! pguuwpc! c|kqpg! gugewvkxc! rwô!

guugtg!kpvtcrtguc!fcn!eqpkwig!ikâ!RU\UVYSYQ`Y] TUZZuQaaUW\] ^`]ddYa]`Y]

wpc!xqnvc!ejg!ukc!kpvgtxgpwvc!nc!ugpvgp|c!fk!ogtkvq!ejg!cddkc!guenwuq!kn!

fktkvvq!cn!ocpvgpkogpvq!kp!ecrq!cn!eqpkwig!kuvcpvg!g!ejg!cddkc!ecfwecvq!

YZ bYb]Z] acZZQ RQaU TUZ _cQZU YZ S]\YcWU ^`UbU\TQ TY QddYQ`U ZuQfY]\U

gugewvkxc/!!

;]`]ZZQ`Y] TUZZQ \]\ `Ub`]QbbYdYbg TUZZQ `YTcfY]\U ] TUZZuUaSZcaY]\U

TUZZuQaaUW\] TY [Q\bU\Y[U\b] i ZQ \]\ `Y^UbYRYZYbg TUZZU [QWWY]`Y
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uqoog! eqttkurquvg! fcn! eqpkwig! cddkgpvg! uwnnc! dcug! fk! wp! vkvqnq!

ikwfk|kcng!xcnkfq!gf!ghhkeceg!tcvkqpg!vgorqtku-!uqoog!ejg!uk!rtguwoqpq!

eqpuwocvg!rgt!kn!uquvgpvcogpvq!fgn!eqpkwig!fgdqng/!!

Kp! nkpgc! eqp! vcng! qtkgpvcogpvq-! uk! rquuqpq! cpejg! kpfkectg! cnvtg!

rtqpwpeg! rkû! tgegpvk<! Ecuu/-! ug|/! K-! p/! 2297403115-! fk! htqpvg!

QZZuY[^cW\QfY]\U TY c\Q aU\bU\fQ TY Q^^UZZ] SXU Y\ c\ rtqeguuq! fk!

TYd]`fY] QdUdQ Qc[U\bQb] ZuQaaUW\] TYd]`fYZU Q VQd]`U TUZZuUe S]\YcWU

g!fgnnc!hkinkc!okpqtg!eqp!ghhgvvq!tgvtqcvvkxq!gf!cxgxc!fkurquvq!nc!tgxqec!

TUZZuQaaUW\] Q VQd]`U TY TcU VYWZY [QWWY]`U\\Y SXU RU\ ^`Y[Q TUZZQ

ugpvgp|c!fk!crrgnnq!gtcpq!fkxgpwvk!geqpqokecogpvg!cwvquwhhkekgpvk-!jc!

QVVU`[Qb] SXU YZ TY`Ybb] TUZ S]\YcWU TY ]bbU\U`U ZuQaaUW\] Y\ VQd]`U TUZ

hkinkq! ociikqtgppg! eqpxkxgpvg! pqp! cwvquwhhkekgpvg! geqpqokecogpvg!

rwô! guugtg! chhkgxqnkvq! q! guenwuq! uqnq! eqp! wpc! rtqpwpekc! rcuucvc! kp!

ikwfkecvq-!ukeejë!ng!ociikqtk!uqoog!ogfkq!vgorqtg!eqttkurquvg!uqpq!

kttkrgvkdknk-!ogpvtg!ug!pqp!uqpq!uvcvg!xgtucvg!pqp!uqpq!rkû!gukikdknk!uwnnc!

RQaU TUZZQ aU\bU\fQ TY `YTcfY]\U ] UaSZcaY]\U TUZZuQaaUW\]7 ;Qaa*( aUf*

K-!p/!246;403117-!jc!tkdcfkvq! nc!pcvwtc!ecwvgnctg!fgn!rtqxxgfkogpvq!

^`UaYTU\fYQZU( `Y\b`QSSYQRYZU QZZQ ZcSU TUZZuQ`b* -45 TYa^* Qbb* S*^*S*( SXU

UaSZcTU`URRU SXU ZU [QWWY]`Y a][[U S]``Ya^]abU `Ya^Ubb] QZZuQaaUW\]

fgvgtokpcvq! eqp! nc! ugpvgp|c! fk! ogtkvq! q! swgnng! eqttkurquvg! hkpq!

QZZuUaSZcaY]\U TUZ [Q\bU\Y[U\b] TYurquvc! eqp! nc! ugpvgp|c! rquucpq!

guugtg!qiigvvq!fk!tkrgvk|kqpg-!g!ejg!uqnq!eqp!kn!rcuuciikq!kp!ikwfkecvq!

fgnnc! ugpvgp|c! ejg! pgic! kn! fktkvvq! fk! ocpvgpkogpvq! uk! fgvgtokpc! nc!

ecfwec|kqpg!fgink!ghhgvvk!fgn!rtqxxgfkogpvq!gz!ctv/!819!e/r/e/=!Ecuu/-!

ug|/!K-!p/!2629703126-!rgt!nc!swcng!nc!ugpvgp|c!fk!crrgnnq!ejg!tkfweg!

ZuQaaUW\] TY [Q\bU\Y[U\b] \]\ ^ck QdU`U TUS]``U\fQ `Ub`]QbbYdQ* !

Cpejg! Ecuu/! p/! 2964903124! hc! tkejkcoq! cnng! fkurquk|kqpg! fk! ewk! cink!

ctvv/819!g!81;!e/r/e/!rgt!nc!fgeqttgp|c!fgnnc!fgekukqpg!fk!ugrctc|kqpg!

kp!rwpvq!fk!cuugipq!g!fk!ghhgvvq! gz!pwpe!g!pqp!gz!vwpe!fgnnc!tgxqec!

fgnn(qddnkiq! fk! eqttkurqpfgtg! wp! eqpvtkdwvq! cn! eqpkwig! rgt! kn!

ocpvgpkogpvq! fgnng! hkinkg-! fk! hcvvq! pqp! xgtucvq<! ­Kp! vgoc! fk!
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ocpvgpkogpvq! fgk! hkink! okpqtk-! n(cuugipq! rgtgswcvkxq! fkurquvq! fcn!

ikwfkeg!pgnnc!ugpvgp|c!fk!ugrctc|kqpg!fgeqttg!fcnnc!fcvc!fgnnc!fgekukqpg!

g!pqp!fcnnc!fcvc!fgnnc!rtqrquk|kqpg!fgnnc!fqocpfc-!vtcvvcpfquk!fk!wpc!

rtqpwpekc! fgvgtokpcvkxc! ejg! pqp! rwô! qrgtctg! rgt! kn! rcuucvq-! rgt! kn!

swcng!eqpvkpwcpq!c!xcngtg!ng!fgvgtokpc|kqpk!rtqxxkuqtkg!fk!ewk!cink!ctvv/!

819!g!81;!eqf/!rtqe/!ekx/½!!

Wp!nkokvg!cnnc!kttkrgvkdknkvâ!fgnng!ociikqtk!uqoog!xgtucvg!ê!uvcvq!swkpfk!

kpfkxkfwcvq!TQZ WYcTYSU TY ZUWYbbY[Ybg \UZZuQ`b* 52( S][[Q .( S*^*S*6 aU(

pgn! ejkgfgtg! kn! rtqxxgfkogpvq! rtqxxkuqtkq! g! wtigpvg! fk! pcvwtc!

ecwvgnctg-! kn! eqpkwig! fgdqng! jc! cikvq! ugp|c! nc! pqtocng! rtwfgp|c-! ng!

uqoog! xgtucvg! kp! geeguuq! fgxqpq! guugtg! tguvkvwkvg! cn! eqpkwig!

cddYU\bU7 ZuUZU[U\b] a]WWUbbYd] TUZ S]\YcWU TUR]ZU \UZZQ `YSXYUabQ

TUZZuQaaUW\]( Tc\_cU( `USc^U`Qb] Qbb`QdU`a] c\uQ^^ZYSQfY]\U Q\QZ]WYSQ

TUZZuQ`b* 52 S*^*S*( S]\TYfY]\U`URRU ZQ `Y^UbYRYZYbg TUZZuQaaUW\] ^]`bQb]

fck! rtqxxgfkogpvk! kpvgtkpcnk! q! eqowpswg! uwuegvvkdknk! fk! tgxkukqpg!

)ugpvgp|c!fk!rtkoq!itcfq*-!q!fgk!ociikqtk!korqtvk!kp!vcnk!rtqxxgfkogpvk!

fgvgtokpcvk/!

6/3/!IU[^`U Y\ c\u]bbYSQ TY `Ub`]QbbYdYbg TUZZuQaaUW\] TUVY\YbYd] a]Z] Q

hcxqtg!fgn!dgpghkekctkq-!uk!ê!uquvgpwvc!nc!rquukdknkvâ!ejg!kn!rtqxxgfkogpvq!

fghkpkvkxq! )ugpvgp|c*! fkurqpic! cpejg! rgt! kn! rcuucvq-! eqp! ghhgvvq!

tgvtqcvvkxq! )gz! vwpe*-! pqp! rgt! chhgtoctg-! vwvvcxkc-! nc! igpgtcng!

tkrgvkdknkvâ!fgink!korqtvk!q!fgk!ociikqtk!korqtvk!ucpekvk!fck!rtqxxgfkogpvk!

kpvgtkpcnk! q! pqp! fghkpkvkxk! )ugpvgp|c! fk! rtkoq! itcfq*-! oc! uqnq! rgt!

fgvgtokpctg! nc! ecfwec|kqpg! fgn! vkvqnq! gugewvkxq! kp! hqt|c! fgn! swcng! kn!

eqpkwig!)q!gz!eqpkwig-!pgn!fkxqt|kq*!etgfkvqtg!rtgvgpfc!fcn!eqpkwig!)q!

gz! eqpkwig*! ikâ! fgdkvqtg! kn! xgtucogpvq! fgk! ociikqtk! korqtvk! )q!

TUZZuY\bU`] Y[^]`b]' S]\bU\cbY \UZ ^`]ddgfkogpvq!kpvgtkpcng!ecfwecvq!q!

pgnnc!ugpvgp|c!tkhqtocvc/!!!

Swkpfk! nc! tgvtqcvvkxkvâ! rwô! qrgtctg! uqnq! ­c! hcxqtg! fgn! dgpghkekctkq!

TUZZuQaaUW\]* AZ bcbb] Y\ `UZQfY]\U cn! tkvgpwvq! ectcvvgtg! rtqrtkcogpvg!

­cnkogpvctg½!TUZZuQaaUW\]*!
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Kp! vcn! ugpuq-! Ecuu/! p/! 226302;67-! ejg! tkejkcoc! Ecuu/! p/274202;54-!

ugeqpfq!ewk!­RoIYYMOTU IRQSMTZIXM LMNQTQZQ\U' IZZXQJ[QZU LIRRI YMTZMT^I'

ejg! fkejkctc! nc! ugrctc|kqpg! rgtuqpcng-! kp! okuwtc! kphgtkqtg! c! swgnnc!

LMRRoIYYMOTU VXU\\QYUXQU' TUT XMZXUIOQYKM IR SUSMTZU LMRRI fqocpfc!

ikwfk|kcng½-! kp! swcpvq-! uk! ngiig! kp! oqvkxc|kqpg-! ocnitcfq! kn!igpgtcng!

UVVUbb] a]abYbcbYd] TUZZQ aU\bU\fQ TUVY\YbYdQ( ZuUVVYSQSYQ gz! vwpe!

TUZZuQaaUW\] TUVY\YbYd]( TQZ [][U\b] TUZZQ T][Q\TQ WYcTYfYQZU( aY

ikwuvkhkec-!ugeqpfq!­tc|kqpcnkvâ!ikwtkfkec½-!!uqnq!swcpfq!guuq!ukc!uvcvq!

ZY_cYTQb]( Y\ aU\bU\fQ( Y\ [Yac`Q ac^U`Y]`U Q _cUZZQ TUZZuQaaUW\]

rtqxxkuqtkq-!kpvgitcpvg!ceeqpvq!fgn!fqxwvq-!g!nc!ociikqtc|kqpg!pqp!ukc!

fkrguc!fc!wp!hcvvq!pwqxq!xgtkhkecvquk!pgnng!oqtg!fgn!ikwfk|kq-!ogpvtg!

pgn!ecuq!fk!hkuuc|kqpU Y\ dYQ TUVY\YbYdQ TUZZuQaaUW\] Y\ [Yac`Q [Y\]`U TY

swgnnc! uvcdknkvc! rtqxxkuqtkcogpvg-! fcvq! kn! uwq! ectcvvgtg! cnkogpvctg-!!

ZuQZY[U\bQ\T] rpqp! rqvtgddg! tcikqpgxqnogpvg! guugtg! vgpwvq! c!

tkodqtuctg!wpc!rctvg!fk!ekô!ejg!gink-!kp!dwqpc!hgfg-!urgug!rgt!nc!rtqrtkc!

cnkogpvc|kqpg-!c!ekô!cwvqtk||cvq!fc!wp!rtqxxgfkogpvq!fgn!ikwfkeg!½-!

rgtejë! ekô! eqpvtcuvgtgddg! eqp! nc! hwp|kqpg! rtqrtkc! fgn! fktkvvq! cink!

QZY[U\bY* Bu]`YU\bQ[U\b] VQd]`Ud]ZU QZZuQ^^ZYSQfY]\U-!kp!rwpvq!cpejg!fk!

tkrgvkdknkvâ-!QZZu]RRZYWQfY]\U TY [Q\bU\Y[U\b] fgnnc!fkuekrnkpc!rtqrtkc!fk!

_cUZZQ QZY[U\bQ`U `YacZbQdQ ^U`QZb`] ^QSYVYS] WYg \UWZY Q\\Y u1, &;Qaa* p/!

375702;63=! Ecuu/! p/! 266902;66=! Ecuu/! p/! 369802;6;-! Ecuu/! p/!

311202;6;*/!

Ecuu/-! ug|/! K-! p/! ;75202;;7! jc! cooguuq! nc! rquukdknkvâ! ejg! kn!

rtqxxgfkogpvq!fk!tgencoq!)kp!ugfg!fk!tgxkukqpg!fgnng!eqpfk|kqpk*!q!fk!

crrgnnq!)kp!ugfg!fk!eqipk|kqpg!qtfkpctkc*!rquuc!cxgtg!ghhgvvq!tgvtqcvvkxq!

)tkeqpquegpfq! pgn! ecuq! fk! urgekg! wpc! okpqt! uqooc! ogpukng! rgt! kn!

ocpvgpkogpvq!fgk!hkink!okpqtk!tkurgvvq!c!swcpvq!cvvtkdwkvq!fcn!fgetgvq!

fk! rtkoq! itcfq*-! eqpukfgtcvq! ejg-! fk! tgiqnc-! kn! rtqxxgfkogpvq! fgn!

ikwfkeg!f(crrgnnq!uk!uquvkvwkueg!c!swgnnq!fgn!ikwfkeg!fk!rtkoq!itcfq-!eqp!

ghhgvvq! .! kp! nkpgc! fk! rtkpekrkq! .! fcn! ikqtpq! fgnnc! fqocpfc-! oc! jc!

chhgtocvq!ejg!vcng!ghhgvvq!tgvtqcvvkxq!fgddc!kp!qipk!ecuq!eqpeknkctuk!eqp!
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k! ectcvvgtk! fgnnc! korkipqtcdknkvâ-! fgnnc! pqp! eqorgpucdknkvâ! g! ­fgnnc!

kttkrgvkdknkvâs TUZZuQaaUW\] TY [Q\bU\Y[U\b] rfguwokdknk!fcink!ctvv/!558!

eqf/! ekx/! g! 656! e/r/e/s( ^`]^`Y TUZZuQaaUW\] QZY[U\bQ`U(

­tkeqortgpfgpvg! cpejg! ink! cuugipk! fk! ocpvgpkogpvq! fgk! hkink½/! Pg!

eqpugiwg-!ugeqpfq!nc!tkhgtkvc!korquvc|kqpg-!ejg-!ug-!rgt! kn!rcuucvq-!kn!

eqpkwig! qddnkicvq! ! cddkc! xgtucvq! wp! cuugipq! rgtkqfkeq! ociikqtg! fk!

swgnnq!tkeqpquekwvq!)crrwpvq!tgvtqcvvkxcogpvg*!eqp!kn!rtqxxgfkogpvq!fk!

ugeqpfq!itcfq!)tgencoq!q!crrgnnq*-!gink!eqowpswg!pqp!rqvtâ!tkrgvgtpg!

nc! fkhhgtgp|c! pë! eqorgpuctg! kn! tgncvkxq! etgfkvq! eqp! fgdkvk! xgtuq! kn!

eqpkwig!)q!gz!eqpkwig*!fgdqng-!hgtoq!tguvcpfq-!rgtô-!ejg!ug!pqp!cddkc!

QTU[^Ycb] ^U` YZ ^QaaQb] QZZu]RRZYW] TY dU`aQ[U\b]( UWZY pqp! rqvtâ!

guugtg! qddnkicvq! c! eqttkurqpfgtg! rkû! fk! swcpvq! fkurquvq!

tgvtqcvvkxcogpvg! fcn! ikwfkeg! ejg! jc! tkhqtocvq! kn! rtqxxgfkogpvq! fk!

rtkoq! itcfq-! pqpquvcpvg! ejg! cn! vgorq! kp! ewk! uk! gtc! xgtkhkecvq!

ZuY\QTU[^Y[U\b] U`Q dYWU\bU Zu]RRZYW] TY S]``Ya^]\TU`U ZuQaaUWpq! kp!

okuwtc! ociikqtg/! Fgxg-! rgtcnvtq-! gxkfgp|kctuk! ejg-! pgnnc! urgekg-! kn!

`YS]`a] ^U` SQaaQfY]\U QdUdQ c\YSQ[U\bU QT ]WWUbb] ZuQaaUW\] TY

[Q\bU\Y[U\b] TUY VYWZY( Ua^`UaaQ[U\bU _cQZYVYSQb] TQZZQ ;]`bU TuQ^^UZZ]

eqog!­cnkogpvctg½-!ejg!kp!ugfg!fk!tgencoq!gtc!uvcvq!oqfkhkecvq!kp!wp!

korqtvq! qppkeqortgpukxq! fk! ¥! 811/111! )ogpvtg! kp! rtkoq! itcfq! gtc!

uvcvq!hkuucvq!kp!¥!611/111!qnvtg!ng!urgug!uvtcqtfkpctkg*-!eqp!fgeqttgp|c!

fcnnc!fcvc!ikâ!hkuucvc!kp!rtkoq!itcfq/!!

GcY\TY ZuY``Y^UbYRYZYbg( _cQZU cZbU`Y]`U SQ`QbbU`U TUZ Tktkvvq-!uvtgvvcogpvg!

rgtuqpcng-! cink! cnkogpvk-! rwt! pqp! gurtguucogpvg! rtgxkuvq! fcn!

ngikuncvqtg-!ê!kpfkxkfwcvc!kp!xkc!kpvgtrtgvcvkxc/!!

Kn!rtkpekrkq!uk!tkvtqxc!cpejg!kp<!.!Ecuu/!p/!2627503114!]qxg!uk!tkdcfkueg!

ejg-!rwt!guugpfq!xgtq!ejg-!kp!hqt|c!fgnn(ctv/!447!e/r/e/-!qtc!xkigpvg-!nc!

tkhqtoc!guvgpfg!koogfkcvcogpvg!k!uwqk!ghhgvvk!ck!rtqxxgfkogpvk!g!cink!

cvvk! fkrgpfgpvk! fcnnc! ugpvgp|c! tkhqtocvc-! guugpfq! uvcvq! gnkokpcvq! kn!

tkhgtkogpvq! cn! rcuuciikq! kp! ikwfkecvq! fgnnc! ugpvgp|c-! eqp! nc!

eqpugiwgpvg!cvvtkdw|kqpg!cn!ikwfkeg!fk!crrgnnq!fk!fkurqttg!ng!tguvkvw|kqpk!
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cpejg! fk! whhkekq-! ­nc! kttkrgvkdknkvâ! fgink! cuugipk! rgt! k! hkink! )nkswkfcvk! g!

rgtegrkvk! pgn! eqtuq! fgn! ikwfk|kq! fk! oqfkhkec! fgnng! eqpfk|kqpk! fk!

ugrctc|kqpg*½!g!kp!igpgtcng!)gz!ctv/!558!e/e/!g!ctv/!656!e/r/e/*!fgnng!

rtguvc|kqpk!cnkogpvctk! kpfgdkvcogpvg!rgtegrkvg! kp!dcug!c!ugpvgp|c!fk!

rtkoq!itcfq!rqk!tkhqtocvc!xc!fguwpvq-!kp!igpgtcng-!fcink!ctvv/!558!e/e/!

g! 656! e/r/e/-! pqpejë-! uwnnc! dcug! fk! swcpvq! uvcdknkvq! fcnn(ctv/! 29;!

fkur/cvv/e/r/e/-! rgt! ng! rtguvc|kqpk! rgtegrkvg! c! vkvqnq! fk! cuugipq! fk!

ugrctc|kqpg!gz!ctv/!819!e/r/e/-!vtcvvcpfquk!fk!!fkurquk|kqpg!­crrnkecdkng!

rgt! cpcnqikc! kp! oqfq! gurcpukxq-! swcng! gurtguukqpg! fk! wp! igpgtcng!

rtkpekrkq! fk! kpvcpikdknkvâ! fgnng! rtguvc|kqpk! rgewpkctkg! rgtegrkvg-! ugp|c!

fqnq!q!eqnrc!itcxg-!kp!dcug!c!rtqxxgfkogpvk!ikwtkufk|kqpcnk!cvvkpgpvk!cn!

fktkvvq! fk! hcokinkc! g! fktgvvk! cf! cuukewtctg! k! og||k! geqpqokek! rgt! hctg!

htqpvg! cnng! gukigp|g! fgnnc! xkvc! fgk! rgtekrkgpvk-! equî! fc! guugtg!

pqtocnogpvg!eqpuwocvg!rgt!cfgorkgtg!c!vcng!nqtq!fguvkpc|kqpg½!_=!!.!

Ecuu/! p/! 2297403115! )­Kn! eqpvtkdwvq! rgt! ocpvgpgtg! kn! hkinkq!

ociikqtgppg!eqpxkxgpvg-!pqp!kp!itcfq!fk!rtqewtctuk!cwvqpqok!og||k!fk!

uquvgpvcogpvq-!ejg! kn!eqpkwig!.!fkxqt|kcvq!q!ugrctcvq!.!jc!fktkvvq!cf!

qvvgpgtg-!kwtg!rtqrtkq-!fcnn(cnvtq!eqpkwig-!ê!fguvkpcvq-!hkpq!cnn(guenwukqpg!

fk! guuq-! q! cnnc! tkfw|kqpg! fgnn(cooqpvctg-! eqp! fgekukqpg! rcuucvc! kp!

ikwfkecvq-!cf!cuukewtctg!fgvvq!uquvgpvcogpvq!fgn!hkinkq!dgpghkekctkq-!rgt!

ewk!fcnnc!gxgpvwcng!fgekukqpg!fk!tgxqec!q!tkfw|kqpg!pqp!rwô!fgtkxctg!nc!

tkrgvkdknkvâ! fk! uqoog! ikâ! rgtegrkvg! fcn! eqpkwig! cxgpvg! fktkvvq-! pqp!

cxgpfq!gink!n(qddnkiq!fk!ceecpvqpctng!kp!rtgxkukqpg!fgnn(gxgpvwcng!tgxqec!

q! tkfw|kqpg! fgn! eqttkurqpfgpvg! cuugipq-! tkeqpquekwvq! eqp!

rtqxxgfkogpvk! ikwfk|kcnk-! cpeqtejë! pqp! fghkpkvkxk=! rgtcnvtq-! k! uwffgvvk!

rtqxxgfkogpvk! qxg! ecfwecvk! rgt! ghhgvvq! fgnnc! fghkpkvkxc! fgekukqpg!

rcuucvc!kp!ikwfkecvq-!pqp!ngikvvkocpq!n(gugew|kqpg!eqcvvkxc!rgt!qvvgpgtg!

n(cuugipq! q! nc! rctvg! fk! guuq! pqp! rcicvq-! rgt! kn! rgtkqfq! kp! ewk! kn!

rtqxxgfkogpvq!ejg!nq!cxgxc!tkeqpquekwvq!gtc!cpeqtc!ghhkeceg½*=!.!Ecuu/!

p/!39;9803119!)­Kn!ectcvvgtg!uquvcp|kcnogpvg!cnkogpvctg!fgnn(cuugipq!

fk! ocpvgpkogpvq! c! hcxqtg! fgn! hkinkq! ociikqtgppg-! kp! tgikog! fk!
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ugrctc|kqpg-! eqorqtvc! ejg! nc! pqtocng! tgvtqcvvkxkvâ! fgnnc! uvcvwk|kqpg!

ikwfk|kcng!fk!tkfw|kqpg!cn!oqogpvq!fgnnc!fqocpfc!xcfc!eqpvgorgtcvc!

eqp! k! rtkpekrk! f(kttkrgvkdknkvâ-! korkipqtcdknkvâ! g! pqp! eqorgpucdknkvâ! fk!

fgvvg! rtguvc|kqpk-! eqp! nc! eqpugiwgp|c! ejg! nc! rctvg! ejg! cddkc! ikâ!

tkegxwvq-! rgt! qipk! ukpiqnq! rgtkqfq-! ng! rtguvc|kqpk! rtgxkuvg! fcnnc!

ugpvgp|c!fk!ugrctc|kqpg!pqp!rwô!guugtg!equvtgvvc!c!tguvkvwktng-!pê!rwô!

xgfgtuk!qrrqttg!kp!eqorgpuc|kqpg-!rgt!swcnukxqinkc!tcikqpg!fk!etgfkvq-!

swcpvq!tkegxwvq!c!vcng!vkvqnq-!ogpvtg!qxg!kn!uqiigvvq!qddnkicvq!pqp!cddkc!

cpeqtc!eqttkurquvq!ng!uqoog!fqxwvg-!rgt!vwvvk!k!rgtkqfk!rtgitguuk-!vcnk!

rtguvc|kqpk! pqp! uqpq! rkû! fqxwvg! kp! dcug! cn! rtqxxgfkogpvq! fk!

oqfkhkec|kqpg! fgnng! eqpfk|kqpk! fk! ugrctc|kqpg½! g-! kp! oqvkxc|kqpg-! uk!

ngiig! ejg! ­k! rtkpekrk! f(kttgrgvkdknkvâ-! korkipqtcdknkvâ! g! pqp!

eqorgpucdknkvâ!fgnng!rtguvc|kqpk!!cnkogpvctk½!uqpq!­fguwokdknk!fcnn(ctv/!

558!eqf/!ekx/!g!ctv/!656!e/r/e/-!pgn!ugpuq!ejg! nc!rctvg!ejg!cddkc!ikâ!

tkegxwvq-! rgt! qipk! ukpiqnq! rgtkqfq-! ng! rtguvc|kqpk! rtgxkuvg! fcnnc!

ugpvgp|c!fk!ugrctc|kqpg!pqp!rwô!guugtg!equvtgvvc!c!tguvkvwktng-!pg(!rwô!

xgfgtuk!qrrqttg!kp!eqorgpuc|kqpg-!rgt!swcnukxqinkc!tcikqpg!fk!etgfkvq-!

swcpvq!tkegxwvq!c!vcng!vkvqnq-!ogpvtg!qxg!kn!uqiigvvq!qddnkicvq!pqp!cddkc!

cpeqtc!eqttkurquvq-!rgt!vwvvk!k!rgtkqfk!rtgitguuk-!vcnk!rtguvc|kqpk-!pqp!rkû!

fqxwvg! kp! dcug! cnnc! ugpvgp|c! fk! oqfkhkec|kqpg! fgnng! eqpfk|kqpk! fk!

ugrctc|kqpg-!pqp!uctâ!rkû!vgpwvq!c!eqttkurqpfgtng-!eqp!nc!eqpugiwgp|c!

ejg!eqpvtq!fk!nwk!pqp!rqvtâ!ciktuk!gugewvkxcogpvg½*!/!Pgnnq!uvguuq!ugpuq!

cpejg!Ecuu/! p/!3278603123!)ejg-! vwvvcxkc-! tkdcfkueg-! kp! wp! qdkvgt-! kn!

rtkpekrkq!fk!kttkrgvkdknkvâ!fgnng!uqoog!xgtucvg!c!vkvqnq!fk!ocpvgpkogpvq!

fgk!hkink! kp!hqt|c!fk!rtqxxgfkogpvq!!rtqxxkuqtkq!tgxqecvq-!oc!chhgtoc!

ejg!guuq!uk!crrnkec!ck!hkink!eqowpk!cnnc!eqrrkc!pqp!rgt!swgnnk!guenwukxk!fk!

wpq!fgk!eqpkwik*!g!!Ecuu/!p/!2629703126/!

Uk! fgxg! kpqnvtg! tcoogpvctg! ejg! nc! tkejkguvc! fk! cnkogpvk! ê! uvcvc!

equvcpvgogpvg! tkvgpwvc! fc! swguvc! Eqtvg-! pgnng! ukvwc|kqpk! fk! etkuk!

TUZZuc\Y]\U S]\YcWQZU( c\ okpwu!tkurgvvq!cnnc!tkejkguvc!fk!ocpvgpkogpvq<!!

.!Ecuu/!p/!323902;;5!)!­Pgn!rtqegfkogpvq!rgt!nc!ugrctc|kqpg!rgtuqpcng!
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fgk! eqpkwik! nc! tkejkguvc! fk! cnkogpvk! equvkvwkueg! wp! #okpwu#!

pgeguuctkcogpvg!tkeqortguq! kp!swgnnc!fk!ocpvgpkogpvq!g!rgtvcpvq! kn!

tkeqpquekogpvq!cn!eqpkwig!ugrctcvq!fk!wp!cuugipq!cnkogpvctg!kp!nwqiq!

fgn! tkejkguvq! cuugipq! fk! ocpvgpkogpvq! pqp! eqorqtvc! xk|kq! fk!

gzvtcrgvk|kqpg-!equî!eqog!nc!fqocpfc!fk!cnkogpvk!cxcp|cvc!rgt!nc!rtkoc!

xqnvc!kp!ugeqpfq!itcfq!pqp!eqorqtvc!xkqnc|kqpg!fgn!fkxkgvq!fk!fqocpfg!

pwqxg! kp! crrgnnq½*=! .! Ecuu/! p/! 678802;;7! ! )­Pgn! rtqegfkogpvq! fk!

ugrctc|kqpg!rgtuqpcng!fgk!eqpkwik-!nc!tkejkguvc!fk!cnkogpvk!equvkvwkueg!wp!

#okpwu#! pgeguuctkcogpvg! tkeqortguq! kp! swgnnc! fk! ocpvgpkogpvq/!

Rgtvcpvq! pqp!equvkvwkueg! fqocpfc! pwqxc!xkgvcvc! kp! crrgnnq! swgnnc! fk!

cnkogpvk-! swcpfq! kp! rtkoq! itcfq! ukc! uvcvq! fqocpfcvq! n(cuugipq! fk!

ocpvgpkogpvq½*! =! .! Ecuu/-! Ug|/K-! p/! 649202;;8! jc! tkdcfkvq! ejg! nc!

tkejkguvc! fk! cuugipq! cnkogpvctg! ê! wp! okpwu! tkurgvvq! c! swgnnc! fk!

ocpvgpkogpvq-!ukeejë!nc!tkejkguvc!fk!cuugipq!cnkogpvctg!rtqrquvc!uqnq!

S]\ ZuQ^^UZZ] \]\ Y\bUW`Q ZQ dY]ZQfY]\U TUZ TYdYgvq!fk!kwu!pqxqtwo-!hgtoc!

tguvcpfq!nc!pgeguukvâ!fk!wpc!fqocpfc!fk!rctvg-!pqp!rqvgpfq!kn!ikwfkeg!

`Y_cQZYVYSQ`U TucVVYSY] ZQ T][Q\TQ TY QaaUW\] TY [Q\bU\Y[U\b] Y\

fqocpfc!fk!cuugipq!cnkogpvctg=!.!Ecuu/-!ug|/!K-!p/!52;9!fgn!2;;9-!kp!

wpc! hcvvkurgekg! fk! ugrctc|kqpg! ikwfk|kcng! eqp! cffgdkvq! cn! eqpkwig!

TUR]ZU( XQ QVVU`[Qb] ZuUaYabU\fQ TY c\ `Q^^]`b] TY a]abQ\fYQZU

eqpvkpgp|c!vtc!nc!tkejkguvc!fk!cuugipq!fk!ocpvgpkogpvq!g!nc!tkejkguvc!fk!

c\ QaaUW\] QZY[U\bQ`U( UaaU\T] _cUabucZbY[Q c\ okpwu!

pgeguuctkcogpvg! tkeqortguq! pgnnc! tkejkguvc! fk! ocpvgpkogpvq-!

abQbcU\T] SXU ZuQaaUW\] QZY[U\bQ`U TYa^]ab] Y\ aU\bU\fQ TUdU abQRYZY`U(

qnvtg!ejg!nc!okuwtc-!cpejg!nc!fgeqttgp|c!pgeguuctkcogpvg!tgvtqcvvkxc!

&S]\V]`[U[U\bU( ^U`QZb`]( Q _cQ\b] ^`UdYab] TQZZuQ`b* 001 S*S*'( U SXU

ng! gxgpvwcnk! ociikqtk! uqoog! rcicvg! fcn! eqpkwig! qddnkicvq! rgt! kn!

rcuucvq!tkurgvvq!c!swgnng!fgvgtokpcvg!eqp!nc!ugpvgp|c!pqp!uqpq!qiigvvq!

fk! tkrgvk|kqpg-! ­KUTYQLMXIZU KPM RoIYYMOTU VXU\\QYUXQU a

qpvqnqikecogpvg! fguvkpcvq! cf! cuukewtctg! k! og||k! cfgiwcvk! cn!

uquvgpvcogpvq!fgn!dgpghkekctkq-!kn!swcng!pqp!ê!vgpwvq!cf!ceecpvqpctpg!
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[TI VIXZM QT VXM\QYQUTM LMRRoM\MTZ[IRM XQL[^QUTM½/=!eqph/-!Ecuu/-!ug|/!K-!

p/!2182903124-!g!Ecuu/-!ug|/!XK.K-!p/!387;603128/!

Bu]`TY\Q\fQ TY ;Qaa*( aUf* XK.K-! p/! 2471;03127-! rwt! rqpgpfquk! pgn!

vtcfk|kqpcng!uqneq!fgnnc! kttkrgvkdknkvâ-! korkipqtcdknkvâ-! kpeqorgpucdknkvâ!

TUZZuQaaUW\] TY [Q\bU\Y[U\b]( Y\ _cQ\b] TY \Qbc`Q a]abQ\fYQZ[U\bU

cnkogpvctg-!pgnnc!hcvvkurgekg!xgtucvq!ogfkq!vgorqtg!QZZuUe S]\YcWU ^U`

kn!ocpvgpkogpvq!fgn!hkinkq!ociikqtgppg!pqp!cwvquwhhkekgpvg!rtkoc!ejg!

kn!rtqxxgfkogpvq!ikwfk|kcng!fk!oqfkhkec!fgnng!eqpfk|kqpk!fkurqpguug!rgt!

ZQ acQ SUaaQfY]\U( ZQaSYQ Y\b`QdUTU`U( \UZZuQTUaY]\U QZZQ ^`]^]abQ TUZ

tgncvqtg-!wpc!vgpfgp|c!c!tkvgpgtg!cookuukdkng!nc!tkrgvk|kqpg!pgn!ecuq!kp!

ewk! nc! eqttgurqpukqpg! fgnnuQaaUW\] V]aaU TYdU\cbQ Y\ bcbb] ] Y\ ^Q`bU

kpfgdkvc!kp!ugiwkvq!cf!wpc!uvcdkng!eqnnqec|kqpg!fgn!hkinkq!pgn!oqpfq!fgn!

ncxqtq! eqphcegpvg! cnng! uwg! tcikqpgxqnk! curgvvcvkxg! g! hqtkgtc! fk! wpc!

uquvcp|kcng! g! fghkpkvkxc! cwvqpqokc! geqpqokec-! ejg! kn! Eqnngikq! cxgxc!

tkvgpwvq!pqp!tciikwpvc!pgnnc!hcvvkurgekg!rqtvcvc!cn!uwq!ikwfk|kq/!

Bu]`TY\Q\fQ TY ;Qaa*( aUf* K-! p/! 3467;03127! jc! tkvgpwvq! pqp!

S][^U\aQRYZU ZuQaaUW\] TY [Q\bU\Y[U\b] Q SQ`YS] TUZ S]\YcWU

ngicnogpvg! ugrctcvq! fc! gtqictg! kp! hcxqtg! fgk! uwqk! fwg! hkink-! rgt! kn!

ectcvvgtg!uquvcp|kcnogpvg!cnkogpvctg!fgnn(cuugipq!fk!ocpvgpkogpvq!c!

dgpghkekq!fgk! hkink/!Bu]`TY\Q\fQ TY ;Qaa*( aUf* XK.K-!p/!3627703128!jc!

`YRQTYb] SXU ZQ `YTcfY]\U TUZZuQaaUW\] Y\ VQd]`U TUZ S]\YcWU U TUY VYWZY

fgeqttg! fcn! oqogpvq! fgnnc! rtqpwpekc! ikwfk|kcng! ejg! pg! oqfkhkec! nc!

okuwtc-!ucnxc! nc!pqp!tkrgvkdknkvâ!fgnnc!ociikqt!uqooc!xgtucvc!ogfkq!

vgorqtg/!

6/4/! Ugortg! kp! cfgtgp|c! eqp! nc! hwp|kqpg! pqtocnogpvg! ­cpejg½!

QZY[U\bQ`U TUZZuQaaUW\] aU^Q`QbYd] U TYd]`fYZU( uk!coogvvg!kp!nkpgc!fk!

rtkpekrkq! nc!tgvtqcvvkxkvâ!fgnnc!ugpvgp|c!ejg!fgvgtokpc!kp!fkokpw|kqpg!

ZuQaaUW\]( U S]\ UaaQ ZQ `Y^UbYRYZYbg TUZZU a][[U ^QWQbU Y\ USSUaa] TQZ

eqpkwig! fgdkvqtg-! oc! nc! uk! UaSZcTU \UZ SQa] Y\ ScY ZuQaaUW\]-!

rtqxxkuqtkcogpvg! cvvtkdwkvq! cn! eqpkwig! fgdqng-! g! uweeguukxcogpvg!

tkfqvvq-!rgt!nc!uwc!eqpukuvgp|c!swcpvkvcvkxc-!cddkc!eqowpswg!k!eqppqvcvk!
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TUZZuQaaUW\] QZY[U\bQ`U ] a]abQ\fYQZ[U\bU QZY[U\bQ`U* IY! ê! tkvgpwvq!

swkpfk! fk! rtqegfgtg! cf! wpc! xcnwvc|kqpg! ­kp! eqpetgvq½! TUZZuU\bYbg

TUZZuQaaUW\] QY VY\Y TUZZQ dU`YVYSQ TUZZQ acQ \Qbc`Q QZY[U\bQ`g-! ejg! uk!

tkvkgpg!pqp!rquuc!guugtg!ugortg!chhgtocvc/!!

Kp! wp! ecuq! kp! ewk! kn! ikwfkeg! fgn! tkpxkq-! pgn! tkfgvgtokpctg! wp! cuugipq!

fkxqt|kng-!cxgxc!fkurquvq!nc!tguvkvw|kqpg!fgnnc!ociikqt!uqooc!xgtucvc!

VY\] Q _cUZ [][U\b] QZZuUe S]\YcWU( ;Qaa*( aUf* K-! p/! 2417103113!

^`U[UaaQ ZQ TYVVU`U\fQ b`Q ZuQaaUW\] TY aU^Q`QfY]\U U _cUZZ] TYd]`fYZU(

XQ QVVU`[Qb] SXU \]\ aU[^`U _cUabucZbY[] a]TTYaVQ [U`U UaYWU\fU rfk!

ocpvgpkogpvq! g! fk! ectcvvgtg! cnkogpvctg½-! rwt! pqp! rqvgpfq! guugtg!

swguvc! hwp|kqpg! ­fc! guenwfgtg! kp! qipk! ecuq½/! Fcnnc! fkuvkp|kqpg! vtc!

cuugipq! fk! ocpvgpkogpvq! ugrctcvkxq! gf! cuugipq! fkxqt|kng! g! uwn!

rtguwrrquvq!ejg!kn!ugeqpfq!rquuc!guugtg-!kp!igpgtg-!fk!okuwtc!dgp!rkû!

gngxcvc!fgn!rtkoq-!nc!ugpvgp|c!kp!tcuugipc!jc!kornkekvcogpvg!cuuwpvq!

nc!tgiqnc!fgnnc!tkrgvkdknkvâ!fgnng!ociikqtk!uqoog!ogfkq!vgorqtg!xgtucvg!

QZZuUe S]\YcWU( Q [U\] SXU _cUabU \]\ ac^U`Y\] YZ ZY[YbU TUZZU \USUaaYbg

cuukuvgp|kcnk!g!fk!ocpvgpkogpvq!fgn!uqiigvvq!tkejkgfgpvg-!pgn!swcn!ecuq!

vcnk!uqoog!uqpq!kttkrgvkdknk/!!

Cpejg!kp!Ecuu/!p/213;203115!uk!vtqxcxc!chhgtocvq!!ejg!­swcnqtc!pqp!

uwuukuvcpq!k!rtguwrrquvk!rgt!kn!tkeqpquekogpvq!fgn!fktkvvq!cnnc!rgteg|kqpg!

fgnn(cuugipq! fkxqt|kng! )rgt! pqp! cxgtg! pgnnc! hcvvkurgekg! eqpetgvc!

swguv(wnvkoq! ock! uxqnvq! hwp|kqpk! fk! ectcvvgtg! cnkogpvctg*-! ng! uqoog!

eqttkurquvg! cn! eqpkwig! rkû! fgdqng-! kp! dcug! cf! wpc! rtqpwpekc! rqk!

tkxgncvcuk!#cd!kpkvkq#!gttcvc-!fgddqpq!guugtg!tguvkvwkvg-!vtqxcpfq!nc!nqtq!

gtqic|kqpg!guenwukxq!hqpfcogpvq!kp!wp!vkvqnq!qtkikpcvq!fcnnc!kphqpfcvc!

fqocpfc!fgn!eqpkwig!#fgdqng#½/! Kp!oqvkxc|kqpg-!uk!urgekhkecxc!ejg! k!

rtkpekrk! gurtguuk! kp! Ecuu/! p/! 2417103113! pqp! gtcpq! crrnkecdknk! pgnnc!

urgekg! ­rquvq! ejg-! rwt! guugpfq! n(cuugipq! #fg! swq#! fk! pqp! gngxcvc!

gpvkvâ-! nq! uvguuq! pqp! jc! ock! uxqnvq! hwp|kqpk! fk! ectcvvgtg! cnkogpvctg-!

eqog!ceegtvcvq!fcnnc!Eqtvg! vgttkvqtkcng-!eqp! n(korwipcvc!ugpvgp|c-! kp!

swcpvq!nc!Urcpq!fkurqpgxc!hkp!fcnn(kpk|kq!fgn!ikwfk|kq!fk!og||k!uwhhkekgpvk!
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c! ictcpvktng! wp! gngxcvq! vgpqtg! fk! xkvc-! ukeejë! n(cuugipq! uvguuq!

eqttkurquvqng!kp!wpkec!uqnw|kqpg-!fcnn(gz!octkvq-!pqp!rqvgxc!ejg!guugtg!

korkgicvq! rgt! hkpk! fkxgtuk! fc! swgnnk! cnkogpvctk½<! ng! uqoog! rgtegrkvg!

fqxgxcpq! guugtg! rgtvcpvq! tguvkvwkvg-! vtqxcpfq! nc! nqtq! gtqic|kqpg!

guenwukxq! hqpfcogpvq! kp!wp! vkvqnq!qtkikpcvq!fcnnc! kphqpfcvc!fqocpfc!

fcn! eqpkwig! #fgdqng#! g! ecfwecvq! hkp! fcnn(qtkikpg-! c! ugiwkvq! fcnnc!

rtqpwp|kc!fgnnc!Eqtvg!f(crrgnnq-!cpejg!rgtejë!­guenwuc!n(kpcfgiwcvg||c!

fgk! tgffkvk-! kp! dcug!c!ugpvgp|c-!qipk! ngicog! htc! ink!gz!eqpkwik!xkgpg!

ogpq!g!nc!rgteg|kqpg!fk!uqoog!pqp!fqxwvg!uk!eqphkiwtc!eqog!kpfgdkvq-!

gz!ctv/!3144!e/e/-!uqvvqrquvq!cnng!tgiqng!rtqrtkg!fk!vcng!kuvkvwvq½/!

Nc!kttkrgvkdknkvâ!fgnng!ociikqtk!uqoog!eqttkurquvg!rgt!kn!ocpvgpkogpvq!

fgn!eqpkwig!ug!swguvg!­rgt!nc!nqtq!pqp!gngxcvc!gpvkvâ!.!q .0+'++ SMTYQRQ

.-!ukcpq!fguvkpcvg!eqowpswg!cf!cuukewtctg!kn!fktkvvq!cn!ocpvgpkogpvq!

fgn!eqpkwig!hkpq!cnnc!tkfw|QUTM U MYKR[YQUTM LMRRoIYYMOTU KUT YMTZMT^I

rcuucvc!kp!ikwfkecvq½!ê!uvcvc!tkdcfkvc!fc!Ecuu/-!ug|/!K-!p/!79750311;-!

V]\TQbQ acZZQ ^`Uac\fY]\U SXU YZ SQ`QbbU`U QZY[U\bQ`U TUZZuQaaUW\] VQ aj

ejg!ng!ociikqtk!uqoog!xgtucvg!ogfkq!vgorqtg!ukcpq!uvcvg!eqowpswg!

eqpuwocvg!rgt!hkpk!fk!uquvgpvcogpvq!fcn!eqpkwig!fgdqng/!

Pgn!ecuq!fk!wp!fkxqt|kq!ectcvvgtk||cvq!fc!korqtvk!­oknkqpctk½-!Ecuu-!ug|/!

K-! p/! 32;370312;-! kp! wpc! hcvvkurgekg! kp! ewk! nc! Eqtvg! fk! Crrgnnq-! uw!

Y[^cW\QfY]\U TUZZuUe S]\YcWU ]RRZYWQb]( S]\TQ\\Qb] Y\ ^`Y[] Wtcfq!c!

rcictg! ogpuknogpvg-! c! fgeqttgtg! fcnnc! fqocpfc! fk! uekqinkogpvq! fgn!

[Qb`Y[]\Y]( c\ [YZY]\U U _cQbb`]SU\b][YZQ Uc`] Y\ VQd]`U TUZZuUe

oqinkg-! QdUdQ UaSZca] TUZ bcbb] Zu]RRZYW] TUZZQ S]``Ua^]\aY]\U

TUZZuQaaUW\] TYd]`fYZU Q VQ` TQbQ TQZ [UaU acSSUaaYd] Q! swgnnq! fgnnc!

rwddnkec|kqpg!fgnnc!ugpvgp|c!fk!uekqinkogpvq!fgn!xkpeqnq!ocvtkoqpkcng-!

XQ( Y\\Q\fYbcbb]( Q[[Uaa] SXU ZQ aU\bU\fQ TY UaSZcaY]\U TUZZuQaaUW\]

fk!fkxqt|kq!rquuc!fkejkctctpg!nc!pqp!fgdgp|c!eqp!ghhgvvq!tgvtqcvvkxq-!c!

hct! fcvc! fcn! vgorq! uweeguukxq! cnnc! rwddnkec|kqpg! fgnnc! ugpvgp|c! fk!

uekqinkogpvq! fgn! xkpeqnq-! rcuucvc! kp! ikwfkecvq-! kp! crrnkec|kqpg!

&a^UScZQ`U' TUZZuQ`b* 0( S][[Q -/( Z*TYd** B%Ue []WZYU QdUdQ bU\bQb] TY

F
ir
m

a
to

D
a

:
R

A
IM

O
N

D
I

G
U

ID
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
5

4
3
2

2
f7

d
7

c
7
5

3
b

4
8

4
9
1

a
b

9
b

7
4
1

2
8

5
3

a
3

-
F

ir
m

a
to

D
a

:
IO

F
R

ID
A

G
IU

L
IA

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
c1

e
d

b
a
d

1
8

9
0

5
9
a

7
6

e
7

a
5
2

e
a

8
c7

3
8

b
3
c

F
ir
m

a
to

D
a

:
A

B
A

T
E

S
IL

V
IA

E
m

e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
7

7
3
5

4
ca

5
0

4
c
6

6
1

8
a
a

4
8

d
a

9
b
a

2
9

b
0

7
6
1

6

Numero registro generale 11821/2018Oscuramento d'Ufficio

Numero sezionale 418/2022

Numero di raccolta generale 32914/2022

Data pubblicazione 08/11/2022



!

Tke/!3129!p/!22932!ug|/!UW!.!wf/!38.1;.3133!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.53.!

ctiqogpvctg-!kp!rtkoq!nwqiq-!ejg!k!rtqxxgfkogpvk!uwnn(cuugipq!cfqvvcvk!

kp!ugfg!rtgukfgp|kcng!cxtgddgtq!fqxwvq!guugtg!eqpukfgtcvk!wnvtc.cvvkxk<!

ugeqpfq! nc! Eqtvg-! swgnn(ghhgvvq! tkeqttg! uqnvcpvq! swcpfq! ­ink! gukvk! fgn!

rtqeguuq! uqpq! fkxgtuk! fcnnc! fgekukqpg! fk! ogtkvq! uwnn(gukuvgp|c! q!

pgic|kqpg!fgn!fktkvvq½/!Kp!ugeqpfq!nwqiq-!jc!fkejkctcvq!ejg!kn!rtkpekrkq!

igpgtcng! fgnnc! kttkrgvkdknkvâ-! kpeqorgpucdknkvâ! g! korkipqtcdknkvâ! fgnng!

uqoog! gtqicvg! c! vkvqnq! fk! ocpvgpkogpvq! ugrctcvkxq! q! fkxqt|kng! pqp!

kpvgthgtkxc-! pgn! ecuq! fk! urgekg-! eqp! nc! fgeqttgp|c! tgvtqcvvkxc!

TUZZuUaSZcaY]\U TUZZu]RRZYW] TY [Q\bU\Y[U\b]( aYQ ^U`SXh _cUabucZbY[Q i

fc!tkvgpgtuk!cwvqpqoc!tkurgvvq!ck!fgvvk!rtkpeîrk-!vtcvvcpfquk!ugoock!fk!

eqpfk|kqpk! korgfkvkxg! fgnn(gugtek|kq! fgn! fktkvvq! cnnc! tguvkvw|kqpg!

fgnn(kpfgdkvq!qrgtcpvk! kp! wpc! hcug! ugrctcvc! cwvqpqoc! g! uweeguukxc!c!

swgnnc!tgncvkxc!cnnc!pcuekvc!gf!cnnc!fgeqttgp|c!gz!ngig!fgnn(ghhkecekc!fgnnc!

rtqpwpekc!fk!ceegtvcogpvq!pgicvkxq!fgn!etgfkvq-!kn!ewk!tgikog!ikwtkfkeq!

tkocpg! fgn! vwvvq! kpcnvgtcvq-! ukc! rgtejë! swguvk! wnvkok! vtqxgtgddgtq!

crrnkec|kqpg!uqnq!ug!ng!qddnkic|kqpk!cddkcpq!rgt!nqtq!pcvwtc!gf!gpvkvâ!

ectcvvgtg! uquvcp|kcnogpvg! cnkogpvctg-! ­pqp! tkngxcpfq! eqog! etkvgtkq!

fkuetgvkxq!cuuqnwvq-!nc!fguvkpc|kqpg!cn!eqpuwoq!fgnng!uqoog!gtqicvg½-!

rqkejë-!kp!tgnc|kqpg!cnnc!eqpvtkdw|kqpg!guenwukxcogpvg!tkxqnvc!kp!hcxqtg!

fgnn(gz!eqpkwig!fkxqt|kcvq!)g!pqp!kp!hwp|kqpg!fgk!dkuqipk!fgk!hkink*-!­nc!

pcvwtc!g!hwp|kqpg!cnkogpvctg!fgnn(cuugipq-!cnnc!nweg!fgink!qtkgpvcogpvk!

gucokpcvk-! fgxg! guugtg! xgtkhkecvc! kp! eqpetgvq-! vgpgpfq! eqpvq! kp!

rctvkeqnctg!fgnnc!fguvkpc|kqpg!ghhgvvkxc!cnng!gukigp|g!fk!xkvc!fgnn(cnvtq!gz!

eqpkwig-!kp!tgnc|kqpg!cnn(gpvkvâ!fgnng!uqoog!gtqicvg!g!fgnnc!eqpfk|kqpg!

geqpqokeq.rcvtkoqpkcng!fgnn(cxgpvg!fktkvvq½/!!Vtcvvcpfquk!fk!wp!cuugipq!

fkxqt|kng!fk!tkngxcpvkuukoq!korqtvq!)wp!oknkqpg!g!swcvvtqegpvqoknc!gwtq!

cn! ogug*-! ug! pg! ê! guenwuc! tcfkecnogpvg! nc! pcvwtc! cpejg! ncvq! ugpuw!

QZY[U\bQ`U U( TY S]\aUWcU\fQ( ZuQbb`YRcfY]\U QT Uaa] TUY ac[[U\fY]\QbY

ectcvvgtk!)vtc!ewk-!nc!kttkrgvkdknkvâ*/!

Nc!tkrgvkdknkvâ!ê!uvcvc!cooguuc!cpejg!kp!Ecuu/-!Ug|/K-!p/!3975703132-!

ugeqpfq!ewk!­swcpfq!ukc!uvcvq!fkurquvq!wp!cuugipq!fkxqt|kng!fcn!ikwfkeg!
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fk! rtkoq! itcfq-! oc! swguvc! fgekukqpg! ukc! uvcvc! tgxqecvc! fcn! ikwfkeg!

f(crrgnnq! kp! eqpugiwgp|c! fgnn(ceegtvcogpvq! fgnn(kpuwuukuvgp|c!

qtkikpctkc!fgk!rtguwrrquvk!rgt!nc!uwc!cvvtkdw|kqpg-!n(gz!eqpkwig!ejg!pg!

cddkc! dgpghkekcvq! ê! vgpwvq! cnnc! tguvkvw|kqpg! fk! swcpvq! kpfgdkvcogpvg!

tkegxwvq-!c!hct!fcvc!fc!swcpfq!jc!kpk|kcvq!c!rgtegrktg!ink!goqnwogpvk-!

qnvtg! cink! kpvgtguuk! ngicnk! fck! tkurgvvkxk! rcicogpvk! g! hkpq! cnn(ghhgvvkxq!

uqffkuhq-!rgtejë!kp!ecuq!fk!uqoog!kpfgdkvcogpvg!xgtucvg! kp!hqt|c!fk!

wpc!ugpvgp|c!rtqxxkuqtkcogpvg!gugewvkxc!uweeguukxcogpvg!tkhqtocvc-!

pqp!uk!crrnkec!nc!fkuekrnkpc!fgnnc!tkrgvk|kqpg!fgnn(kpfgdkvq!qiigvvkxq!fk!ewk!

cnn(ctv/! 3144! e/e/-! urgvvcpfq! cnn(kpvgtguucvq! kn! fktkvvq! cf! guugtg!

tgkpvgitcvq!fcnn(#ceekrkgpu#!fgnn(kpvgtc!fkokpw|kqpg!rcvtkoqpkcng!uwdkvc-!

c!rtguekpfgtg!fcn!uwq!uvcvq!uqiigvvkxq!fk!dwqpc!q!ocnc!hgfg½/!Fgxg!

tkngxctuk!ejg-!pgnnc!urgekg-!ê!uvcvc!eqphgtocvc!wpc!ugpvgp|c!fk!crrgnnq!

goguuc!kp!ugfg!fk!tkpxkq-!tcikqpg!swguvc!rgt!ewk!kn!ikwfkeg!fgn!tkpxkq!!uk!

gtc! fqxwvq! cvvgpgtg! ck! rtkpekrk! fk! fktkvvq! gurtguuk! fcnnc! Eqtvg! fk!

ecuuc|kqpg-!kp!rtkoku!.!_cQ\b] QZZuQSSU`bQ[U\b] TU[Q\TQb]WZY SY`SQ ZQ

a^UbbQ\fQ( ] \]\( TUZZuQaaUW\] TYd]`fYZU .!cn!rtkpekrkq!ikg!tguq!fc!Ecuu/!

p/!22615!fgn!3128-!rqk!kp!rctvg!eqphwvcvq-!rgt!ghhgvvq!fk!wpc!fkxgtuc!

Y\bU`^`UbQfY]\U TUZZuQ`b*1 Z*TYd*-! fcnng! Ug|kqpk! Wpkvg! eqp! nc! ugpvgp|c!

uweeguukxc! p/! 2939803129=! kpqnvtg! nc! swguvkqpg! fgnnc! tkrgvkdknkvg! fk!

swcpvq! fk! eqttkurquvq! c! vkvqnq! fk! cuugipq! fkxqt|kng! qxg-!

uweeguukxcogpvg-!ug!pg!ceegtvk! nc!pqp!fgdgp|c! cd!qtkikpg-!gtc!pgnnc!

urgekg!eqrgtvc!fc!ikwfkecvq!kpvgtpq-!pqp!guugpfq!uvcvc!korwipcvc!fcnnc!

rctvg! kpvgtguucvc! nc!eqpfcppc! tguvkvwvqtkc!oc!uqnq!eqpvguvcvc-! kp!xkc!

Y\SYTU\bQZU( TQZZuQZb`Q ^Q`bU &RU\UVYSYQ`YQ TUZZQ `Y^UbYfY]\U*!nc!fgeqttgp|c!

TUZ SQ^YbQZU U TUWZY Y\bU`UaaY &SXU ZQ ;]`bU TuQ^^UZZ] QdUdQ VYaaQb] \UZZQ

TQbQ TY ^cRRZYSQfY]\U TUZZu]`TY\Q\fQ TY _cUabQ ;]`bU SXU QdUdQ TQb]

nwqiq!cn!ikwfk|kq!fk!tkpxkq-!cp|kejë!fcnnc!fcvc!fgk!rcicogpvk*/!

6/5/!Guugp|kcnogpvg!eqp!tkhgtkogpvq!ck!rtqegfkogpvk!fk!oqfkhkec!cvvkxcvk!

fcn! eqpkwig! )q! gz! eqpkwig*! fgdkvqtg-! c! htqpvg! fgnnc! kpvgtxgpwvc!

eqpswkuvc! fgnnc! kpfkrgpfgp|c! geqpqokec! fgk! hkink! ociikqtgppk-! kn! ewk!
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cuugipq!fk!ocpvgpkogpvq!ê!uvcvq!dU`aQb] \UZZU [Q\Y TUZZuQZb`] S]\YcWU(

uk! ê! rqk! cooguuc! nc! tgvtqcvvkxkvâ! fgnnc! oqfkhkec! kp! fkokpw|kqpg! q!

TUZZuUaSZcaY]\U TUZZuQaaUW\] ^`USUTU\bU[U\bU dU`aQb]( dQZ]`YffQ\T] Z]

uvcvq!uqiigvvkxq!fk!­ocnc!hgfg½!fgn!eqpkwig!rgtekrkgpvg!)ejg!eqpquegxc!

q! cxtgddg! fqxwvq! eqpquegtg! kn! ­tkuejkq! tguvkvwvqtkq½*-! fgtkxcpvg! fcn!

xgtucogpvq! q! fcn! rtgvguq! xgtucogpvq! fk! wp! cuugipq! fkxgpwvq!

uquvcp|kcnogpvg! ­ugp|c! ecwuc½-! gf! coogvvgpfq! cpejg! ejg! nc!

tgvtqcvvkxkvâ! uk! guvgpfc! hkpq! cn! vgorq! fgnnc! tciikwpvc! kpfkrgpfgp|c!

geqpqokec! fgk! hkink! ociikqtgppk-! cpejg! ug! rtgegfgpvg! cn! vgorq! fk!

^`]^]aYfY]\U TUZZQ T][Q\TQ TY []TYVYSQ ] TY SUaaQfY]\U TUZZuQaaUW\]*!

Ugeqpfq! Ecuu/-! ug|/! K( \* --045+.,-0( Y\ c\Q VQbbYa^USYU Y\ ScY ZuUe

[Q`Yb] SXYUTUdQ ZQ `UabYbcfY]\U TY _cQ\b] dU`aQb] QZZuUe []WZYU ^U` YZ

eqpvtkdwvq! cn! ocpvgpkogpvq! fk! fwg! uwg! hkinkg! ociikqtgppk! fkxgpwvg!

US]\][YSQ[U\bU acVVYSYU\bY( Q VQ` TQbQ TQZZuY\YfY] TUZ ^`]SUTY[U\b] TY

`UdYaY]\U TUZZuQaaUW\] aV]SYQb] \UZ ^`]ddUTY[U\b] SXU Z] Ua]\U`QdQ TQZ

eqpvtkdwvq-! ­RoQXXQVMZQJQRQZ_' RoQSVQOTUXIJQRQZ_ M RI TUT KUSVMTYIJQRQZ_

fgnng!rtguvc|kqpk!cnkogpvctk!pqp!qrgtcpq!kpfkuetkokpcvcogpvg!kp!xktvû!

LQ [TI ZMUXQKI IYYQSQRIJQRQZ_ LMRRoIYYMOTU LQ SITZMTQSMTZU VMX Q NQORQ

ociikqtgppk!cnng!rtguvc|kqpk!cnkogpvctk-!oc!kornkecpq!ejg!kp!eqpetgvq!

ink!korqtvk!tkuequuk!rgt!swguvq!vkvqnq!cddkcpq!cuuwpvq!q!cddkcpq!rqvwvq!

cuuwogtg!cpcnqic!hwp|kqpg!cnkogpvctg-!equc!ejg!pqp!rwô!gxkpegtuk!pgn!

ecuq!kp!ewk!nc!nqtq!eqttgurqpukqpg!eqorqtvk!wp!dgpghkekq!hkpcng!c!hcxqtg!

fk! ejk! ukc! ikâ! fkxgpwvq! geqpqokecogpvg! cwvqpqoq! gf! kp! ewk!

RoIKKMXZISMTZU LQ ZIRM YUVXI\\MT[ZI KQXKUYZIT^I MYZQTZQ\I LMRRoUJJRQOU

fk! ocpvgpkogpvq! fk! wp! igpkvqtg! ukc! ikwfk|kcnogpvg! eqpvtqxgtuq! pgn!

VXUKMLQSMTZU LQ XM\QYQUTM VMTLMTZM TMQ KUTNXUTZQ LMRRoIRZXU KUTQ[OM

cdknkvcvq! c! tkuewqvgtg! nc! eqpvtkdw|kqpg! g! rgt! kn! swcng! vcng! rtqegfwtc!

eqorqtvc!cpejg! nc!eqpquegp|c!fgn! eqttgncvq! tkuejkq! tguvkvwvqtkq!fgnng!

uqoog!rgtegrkvg!fcnnc!fqocpfc!kpvtqfwvvkxc-!ug!ceeqnvc½/!

Kp!cnvtq!ikwfk|kq-!kp!ewk!wp!gz!octkvq-!vgpwvq!cnnc!eqttgurqpukqpg!pgnng!

ocpk!fgnnc!gz!oqinkg!fk!wp!cuugipq!ogpukng!c!hcxqtg!fgnng!fwg!hkinkg!
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ociikqtgppk!pqp!geqpqokecogpvg!cwvquwhhkekgpvk-!uk!gtc!qrrquvq!cf!wp!

rtgegvvq!fk!rcicogpvq!rgt!ink!cuugipk!kpuqnwvk!c!hct!fcvc!fcink!cppk!kp!

ewk!ng!hkinkg!uk!gtcpq!urqucvg!)2;;5!g!2;;9*-!c!htqpvg!fk!wp!­vctfkxq½!

^`]SUTY[U\b] TY []TYVYSQ TUZZU S]\TYfY]\Y( QbbYdQb] a]Z] \UZZu]bb]R`U

3117-! eqpenwuquk! rqukvkxcogpvg! rgt! kn! tkeqttgpvg! pgn! ociikq! 3118-!

Ecuu/-! ug|/! K-! p/! 476;03131! jc! chhgtocvq! ejg! ­kp! ecuq! fk! oqfkhkec!

ikwfk|kcng! fgnng! eqpfk|kqpk! geqpqokejg! fgn! tgikog! rquv.eqpkwicng-!

kpvgtxgpwvc!kp!tcikqpg!fgnnc!tciikwpvc!kpfkrgpfgp|c!geqpqokec!fgk!hkink-!

kn!igpkvqtg!qddnkicvq!rwô!gugtekvctg!n(c|kqpg!fk!tkrgvk|kqpg!gz!ctv/!3144!

e/e/!cpejg!eqp!tkhgtkogpvq!cnng!uqoog!eqttkurquvg!kp!grqec!cpvgegfgpvg!

cnnc! fqocpfc! fk! tgxkukqpg-! cnnqtejë! nc! ecwuc! ikwuvkhkecvkxc! fgn!

rcicogpvq!ukc!ikâ!xgpwvc!ogpq-!cvvguq!ejg!nc!fgvvc!c|kqpg!jc!rqtvcvc!

igpgtcng! g! uk! crrnkec! c! vwvvg! ng! krqvguk! fk! kpgukuvgp|c-! qtkikpctkc! q!

uqrtcxxgpwvc-! fgn! vkvqnq! fk! rcicogpvq-! swcnwpswg! pg! ukc! nc! ecwuc½-!

rtgekucpfquY SXU( RU\SXh ZuUe [Q`Yb] TURYb]`U aY V]aaU QbbYdQb] bQ`TY ^U`

nc!oqfkhkec!ikwfk|kcng!fgnng!eqpfk|kqpk!fk!fkxqt|kq-!kn!uwq!qddnkiq!fqxgxc!

tkvgpgtuk! ikâ! eguucvq! cnnqtswcpfq! ng! hkinkg-! eqpvtcgpfq! ocvtkoqpkq-!

`QWWYc\aU`] ZuY\TY^U\TU\fQ US]\][YSQ( Y\ _cQ\b] rnoQXXQVMZQJQRQZ_ LMRRM

YUSSM \MXYIZM LIR OMTQZUXM UJJRQOIZU IRRoM] KUTQ[OM YQ OQ[YZQNQKI YURU

qxg! ink! korqtvk! tkuequuk! cddkcpq! cuuwpvq! wpc! eqpetgvc! hwp|kqpg!

cnkogpvctg-! ejg! pqp! tkeqttg! qxg! pg! cddkcpq! dgpghkekcvq! hkink!

ociikqtgppk!qtock!kpfkrgpfgpvk!geqpqokecogpvg!kp!wp!rgtkqfq!kp!ewk!

gtc!pqvq!kn!tkuejkq!tguvkvwvqtkq½/!

6/6/!Wp!wnvkoq!qtkgpvcogpvq!jc-!kpxgeg-!gxkfgp|kcvq!nc!fkhhgtgp|c-!uwn!

rkcpq!qpvqnqikeq-!vtc!cuugipq!fk!ocpvgpkogpvq!gf!cuugipq!cnkogpvctg<!

.! Ecuu/! p/! 762;02;;7-! Ug|/! KKK( \UZZuQ[RYb] TY c\u]^^quk|kqpg!

QZZuUaUScfY]\U ^`][]aaQ Y\ `UZQfY]\U Q ^YW\]`Q[U\b] ^`Uaa] YZ bU`f] TY

uqoog! fqxwvg! fcn! eqpkwig! ugrctcvq-! ­kn! etgfkvq! fgnn(cuugipq! fk!

ocpvgpkogpvq!cvvtkdwkvq!fcn!ikwfkeg!cn!eqpkwig!ugrctcvq!ugp|c!cffgdkvq!

fk!tgurqpucdknkvâ-!ck!ugpuk!fgnn(ctv/!267!eqf/!ekx/-!cxgpfq!nc!uwc!hqpvg!

ngicng!pgn!fktkvvq!cnn(cuukuvgp|c!ocvgtkcng!kpgtgpvg!cn!xkpeqnq!eqpkwicng!
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g!pqp!pgnnc!kpecrcekvâ!fgnnc!rgtuqpc!ejg!xgtuc!kp!uvcvq!fk!dkuqipq!g!pqp!

ê! kp!itcfq!fk! rtqxxgfgtg!cn!rtqrtkq!ocpvgpkogpvq-!pqp! tkgpvtc! vtc! k!

etgfkvk!cnkogpvctk!rgt!k!swcnk-!ck!ugpuk!fgn!eqodkpcvq!fkurquvq!fgink!ctvv/!

2357!eqooc!rtkoq!p/!6!g!558!eqf/!ekx/-!pqp!qrgtc!nc!eqorgpuc|kqpg!

ngicng½! )nc! Eqtvg! jc! tkrtguq! rgtcnvtq! fkhhgtgp|g! uvtwvvwtcnk! ikâ!

gxkfgp|kcvg!kp!Ecuu/!p/!414402;91*!=!Ecuu/-!ug|/!KKK-!p/!;79703131!]­!

eqp!n(qrrquk|kqpg!gz!ctv/!726!e/r/e/!kn!fgdkvqtg!gugewvcvq!rwô!qrrqttg!

kp!eqorgpuc|kqpg!cn!etgfkvqtg!rtqegfgpvg!wp!eqpvtqetgfkvq!egtvq!)ekqê-!

fghkpkvkxcogpvg! xgtkhkecvq! ikwfk|kcnogpvg! q! kpeqpvguvcvq*! qrrwtg! wp!

etgfkvq! knnkswkfq!fk! korqtvq!egtvcogpvg!uwrgtkqtg! )nc!ewk!gpvkvâ!rquuc!

guugtg!ceegtvcvc-!ugp|c!fknc|kqpk!pgnnc!rtqegfwtc!gugewvkxc-!pgn!ogtkvq!

fgn!ikwfk|kq!fk!qrrquk|kqpg*!cpejg!pgnn(krqvguk!fk!gurtqrtkc|kqpg!hqt|cvc!

rtqoquuc!rgt!kn!etgfkvq!kpgtgpvg!cn!ocpvgpkogpvq!fgn!eqpkwig!ugrctcvq-!

pqp!vtqxcpfq!crrnkec|kqpg-!kp!fkhgvvq!fk!wp!#etgfkvq!cnkogpvctg#-!n(ctv/!

558-! eqooc! 3-! e/e/½_-! eqp! eqpugiwgpvg! cookuukqpg! fgnnc!

eqorgpuc|kqpg!vtc!kn!fgdkvq!fgn!eqpkwig!ugrctcvq!gf!wp!eqpvtqetgfkvq!

TQ ZcY dQ\bQb]( UaSZcTU\T]aY TuQZb`]\TU SXU Y\ aUTU TY ]^^]aYfkqpg!

QZZuUaUScfY]\U YZ WYcTYSU ^]aaQ aSY\TU`U( Y\bU`dU\U\T] acZ bYb]Z]

gugewvkxq-! nc! rctvg! fk! etgfkvq! c|kqpcvc! kp! gzgewvkxku! fk! hwp|kqpg!

uvtgvvcogpvg!cnkogpvctg!g!swgnnc-!guqtdkvcpvg!tkurgvvq!c!vcng!hwp|kqpg-!

qiigvvq! fk! rquukdkng! guvkp|kqpg! ogfkcpvg! eqorgpuc|kqpg/! Pgnnc!

aU\bU\fQ \* 5242+.,., &\UZZuQ[RYb] TY c\ WYcTYfY]( TY ]^^]aYfY]\U

QZZuUaUScfY]\U QddYQbQ TQZ S]\YcWU RU\UVYSYQ`Y] TY QaaUW\] TY

ocpvgpkogpvq!fc!ugrctc|kqpg-!cpejg!rgt!k!hkink-!rtqoquuq!fcn!eqpkwig!

gugewvcvq-!kn!swcng!cxgxc!geegrkvq!nc!eqorgpuc|kqpg!!fk!vcng!etgfkvq!eqp!

c\ ^`]^`Y] S]\b`]S`UTYb]'( aY i `YZUdQb] SXU( [U\b`U ZuQaaUW\] ^U`SU^Yb]

c!vkvqnq!fk!eqpvtkdwvq!fgk!hkink-!okpqtgppk!q!ociikqtgppk-!jc!ukewtcogpvg!

pcvwtc! ­cnkogpvctg½-! eqp! eqpugiwgpvg! uwc! korkipqtcdknkvâ! g! pqp!

S][^U\aQRYZYbg aU \]\ ^U` S]\b`]S`UTYbY QZY[U\bQ`Y( ZuQaaUW\] TY

ocpvgpkogpvq! fgn! eqpkwig! ugrctcvq! q! fkxqt|kng! uk! ectcvvgtk||c! ­rgt!

xkpeqnk!uqnkfctkuvkek!ejkctcogpvg!rkd!cork!fk!swgnnk!tcrrqtvcvk!c!rtkoctkg!
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gukigp|g! fk! uqrtcxxkxgp|c½-! g-! pqp! guugpfq! rquukdkng-! cn! hkpg! fk!

^U`Y[Ub`Q`U ZuUSSU^YbQ S][^U\aQfY]\U( c\Q _c]bQ QZY[U\bQ`U TUZZ]

uvguuq-! pqp! rqvgpfq! kn! vkvqnq! gugewvkxq! hqtocvq! kp! cnvtc! ugfg!

WYc`YaTYfY]\QZU UaaU`U []TYVYSQb] TQZ WYcTYSU TUZZuUaUScfY]\U U \U^^c`U

TQZ WYcTYSU TUZZu]^^]aYfY]\U QZZuUaUScfYqpg!)kp!dcug!cf!wpc!xcnwvc|kqpg!

ecukuvkec! g! eqp! ghhgvvk! rtgikwfk|kgxqnk! cnnc! tcikqpgxqng! fwtcvc! fgn!

^`]SUaa] UaUScbYd]( Y\ _cQ\b] aY b`QbbU`URRU \]\ TY TUbU`[Y\Q`U ZuU\bYbg

fk! wp! etgfkvq! egtvq! gf! knnkswkfq! oc! fk! rtqpvc! nkswkfc|kqpg-! swcpvq! fk!

ueqorqttg! g! uekpfgtg! ­! nc! uvtwvvwtc! uvguuc! fgn! etgfkvq! c|kqpcvq!

tkxcnwvcpfqpg-! pgeguuctkcogpvg-! k! rtguwrrquvk! kpvtkpugek½*=! fk!

eqpugiwgp|c! uk! ê! guenwuc! nc! eqorgpuc|kqpg! cpejg! kp! eqgtgp|c! eqp!

­RoQTLQYK[YYI ZIYYIZQ\QZ_!fgnng!krqvguk!f(korkipqtcdknkv_!rtgekrkvcvq!fgnnc!

fgtqic!cn!rtkpekrkq!fk!ewk!cnn(ctv/!3851-!eqf/!ekx/!)Ecuu/-!2802103129-!p/!

37153*!.!g!eqttgncvq!fkxkgvq!fk!eqorgpuc|kqpg!)ctv/!2357-!p/!4-!eqf/!

ekx/*½/!

Fc!tkngxctg!rqk!ejg-!kp!wp!ecuq!kp!ewk!wpc!oqinkg!ugrctcvc-!kp!ugfg!fk!

qrrquk|kqpg! c! rtgegvvq! pqvkhkecvqng! kp! dcug! cf! wp! vkvqnq! ikwfk|kcng-!

qrrqug! kp! eqorgpuc|kqpg! kn! etgfkvq-! fcnnc! uvguuc! xcpvcvq-! rgt! cnewpk!

cuugipk!ogpuknk!fk!ocpvgpkogpvq!cttgvtcvk!fqxwvk!fcn!octkvq!kp!hcxqtg!

fk! ngk! g! fgnng! hkinkg-! Ecuu/-! XK.KKK-! p/! 2279;03129! pg! jc! guenwuq! nc!

eqorgpucdknkvâ-!kp!tcikqpg!fgnnc!tcvkq!fgn!etgfkvq!xcpvcvq!fcnng!hkinkg!g!

fgnnc! pqp! nkswkfkvâ! fgn! etgfkvq-! pqp! guugpfq! ejkctq! swcng! rctvg!

TUZZuQaaUW\] Q``Ub`Qb] V]aaU T]dcb] QZZQ []WZYU U _cQZU ^Q`bU QZZU VYWZYU* !

Eqp!tkiwctfq-! kpxgeg-!QZZuQaaUW\] TYd]`fYZU Q\SXU c\Q ikwtkurtwfgp|c!

hqtocvcuk! rtkoc! fgnnc! Tkhqtoc! fgn! 2;98! pg! guenwfgxc! nc! pcvwtc!

QZY[U\bQ`U( ^c` `YS]\]aSU\T] QZZuQaaUW\] abUaaQ c\Q \Qbc`Q rncvcogpvg!

cuukuvgp|kcng½!)Ecuu/!p/!846902;;5-!qxg!kp!oqvkxc|kqpg!uk!ejkctkxc!ejg!

­! Nc! ngiig! uwnnq! uekqinkogpvq! g! nc! eguuc|kqpg! fgink! ghhgvvk! ekxknk! fgn!

ocvtkoqpkq! pqp! rtgxgfg-! kphcvvk-! nc! rgtocpgp|c! fk! cnewp! qddnkiq! fk!

ocpvgpkogpvq-! q! cpejg! ogtcogpvg! cnkogpvctg-! c! ectkeq! fgnn(gz!

eqpkwig-!oc!fkurqpg!uqnq!nc!uqookpkuvtc|kqpg!gxgpvwcng!fk!wp!cuugipq-!
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fk!pcvwtc!eqorqukvc-!ejg!jc!nc!fkxgtuc!hwp|kqpg!fk!eqpugpvktg!cn!eqpkwig!

geqpqokecogpvg!rkû!fgdqng-!kn!swcng!pqp!ukc!kp!itcfq!fk!ceswkuktg!wpc!

rkgpc! cwvqpqokc! geqpqokec! c! ugiwkvq! fgnnc! eguuc|kqpg! fgn! tcrrqtvq!

eqpkwicng-! fk! rgtocpgtg! rqvgp|kcnogpvg! pgnnc! ogfgukoc! ukvwc|kqpg!

geqpqokec!fk!ewk!iqfgxc!kp!equvcp|c!fk!ocvtkoqpkq!½-!chhgtocpfquk!ejg!

fk! eqpugiwgp|c! ­! eqp! nq! uekqinkogpvq! fgn! ocvtkoqpkq! q! eqp! nc!

eguuc|kqpg! fgk! uwqk! ghhgvvk! ekxknk-! n(qddnkic|kqpg! cnkogpvctg! uqtig! kp!

rtkoq!nwqiq-!fktgvvcogpvg-!c!ectkeq!fgk!hkink!fgnn(cnkogpvcpfq!½*!/!

7/!Nc!Eqtvg!Equvkvw|kqpcng-!kp!vgoc!fk!rtguvc|kqpg!cnkogpvctg/!

Xc!rqk!tcoogpvcvq!ejg!nc!Eqtvg!Equvkvw|kqpcng-!eqp!ugpvgp|c!p/!28!fgn!

3111-!kpvgtxgpgpfq!uwnnc!ngikvvkokvâ!equvkvw|kqpcng!fgink!ctvv/3862!p/!5!

e/e/! pgnnc! rctvg! kp! ewk! guenwfqpq! kn! rtkxkngikq! igpgtcng! uwk! oqdknk! fgn!

fgdkvqtg! )tkhgtkvq! cn! etgfkvq! fk! cnkogpvk*! cpejg! cn! etgfkvq! fc!

ocpvgpkogpvq! fgn! eqpkwig! ugrctcvq! q! fkxqt|kcvq-! jc-! fk! hcvvq-! pgn!

`YbU\U`U ZuY\V]\TQbUffQ TUZZQ _cUabY]\U( `YS][^`Ua] b`Q Y S`UTYbY

^`YdYZUWYQbY TY ScY QZZuQ`b* .312! p/! 5! g! 3889! p/! 28! ! e/e/! k! etgfkvk! fk!

ocpvgpkogpvq! kp!ecuq!fk! ugrctc|kqpg!g! k! etgfkvk!fc!cuugipk!fkxqt|knk-!!

tkurqpfgpfq!gpvtcodk!k!etgfkvk!cnnc!ogfgukoc!hwp|kqpg-!rtgekucpfq!ejg!

kn! etgfkvq! fc! ocpvgpkogpvq! fgn! eqpkwig! ugrctcvq! q! fkxqt|kcvq! jc! wp!

eqpvgpwvq!rkû!guvguq!fk!swgnnq!cnkogpvctg!kp!ugpuq!!uvtgvvq!/!!

Nc!Eqpuwnvc-!ikâ!eqp!nc!ugpvgp|c!p/!2152!fgn!4102202;99-!pgn!fkejkctctg!!

n(knngikvvkokvâ!equvkvw|kqpcng!fgnn(ctv/!7;!N/!p/!27402;7;-!pgnnc!rctvg! kp!

ewk!pqp!eqpugpvg-!gpvtq!k!nkokvk!uvcdknkvk!fcnn(ctv/!3-!p/!2-!F/R/T/!6!igppckq!

2;71-!p/!291!)204*-!nc!rkipqtcdknkvâ!rgt!etgfkvk!cnkogpvctk!fgnng!rgpukqpk!

eqttkurquvg! fcnn(Kpru-! kp! swcpvq-! ­fkpcp|k! cnnc! gukigp|c! fk! vwvgnctg! k!

etgfkvk! cnkogpvctk-! pqp! xk! ê!cnewpc! tcikqpg! fk! eqpegfgtg! ck! vkvqnctk!fk!

rgpukqpk! KPRU! wp! vtcvvcogpvq! rtkxkngikcvq! tkurgvvq! c! eqnqtq! ejg!

htwkueqpq! fk! rgpukqpk! fgnnq! Uvcvq! q! fk! cnvtk! gpvk! rwddnkek½-! qxxgtq!

htwkueqpq!fk!cuugipk!eqttkurquvk!fc!ecuug!fk!rtgxkfgp|c!fk!rtqhguukqpkuvk-!

cxgxc!chhgtocvq-!cn!rct/!3!fgnnc!rtqpwpekc-!tgurkpiU\T] ZuUSSUfY]\U TY

kpcookuukdknkvâ! fgnnc! swguvkqpg! fk! ngikvvkokvâ! equvkvw|kqpcng! uqnngxcvc-!
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rgt!pqp!cxgtg!kn!etgfkvq!kp!dcug!cn!swcng!cikxc!nc!rkipqtcpvg!)wp!cuugipq!

fk! ocpvgpkogpvq! cvvtkdwkvqng! swcng! eqpkwig! ugrctcvc*! pcvwtc!

cnkogpvctg-! ejg! ­n(cuugipq! fk! ocpvgpkogpvq-! eqog! rgtcnvtq! ê! kwu!

tgegrvwo-!eqortgpfg!cpejg-!pgnnc!uwc!ociikqt!corkg||c-! n(cuugipq!

cnkogpvctg!swcpfq!.!g!nc!eqpvtqxgtukc!kp!gucog!xgtuc!kp!vcng!krqvguk!.!

kn! eqpkwig! ugrctcvq! kpeqnrgxqng! uk! vtqxk! kp! uvcvq! fk! dkuqipq! g!

pgnn(korquukdknkvâ! fk! uxqnigtg! cvvkxkvâ! ncxqtcvkxc½/! Ugortg! nc! Eqtvg!

Equvkvw|kqpcng-! pgnnc! uweeguukxc! ugpvgp|c! p/! 617! fgn! 502303113-! pgn!

fkejkctctg! n(knngikvvkokvâ! equvkvw|kqpcng! fgnn(ctv/! 239! fgn! tgikq! fgetgvq.

ngiig! 5! qvvqdtg! 2;46-! p/! 2938! )Rgthg|kqpcogpvq! g! eqqtfkpcogpvq!

ngikuncvkxq!fgnnc!rtgxkfgp|c!uqekcng*-!eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!pgnnc!

ngiig!7!crtkng!2;47-!p/!2266-!pgnnc!rctvg!kp!ewk!guenwfg!nc!rkipqtcdknkvâ!

rgt!qipk!etgfkvq!fgnn(kpvgtq!cooqpvctg!fk!rgpukqpk-!cuugipk!gf!kpfgppkvâ!

gtqicvk!fcnn(KPRU-!­cp|kejë!rtgxgfgtg!n(korkipqtcdknkvâ-!eqp!ng!geeg|kqpk!

rtgxkuvg! fcnnc! ngiig! rgt! etgfkvk! swcnkhkecvk-! fgnnc! uqnc! rctvg! fgnnc!

rgpukqpg-!cuugipq!q!kpfgppkvâ!pgeguuctkc!rgt!cuukewtctg!cn!rgpukqpcvq!

og||k! cfgiwcvk! cnng! gukigp|g! fk! xkvc! g! nc! rkipqtcdknkvâ! pgk! nkokvk! fgn!

swkpvq!fgnnc!tgukfwc!rctvgs( XQ QVVU`[Qb] SXU ZuQ`b* /4 ;]ab( S][[Q .(

ucpegpfq! kn! fktkvvq! fgk! ncxqtcvqtk-! kp! ecuq! fk! kphqtvwpkq-! ocncvvkc-!

kpxcnkfkvâ-! xgeejkckc! g! fkuqeewrc|kqpg! kpxqnqpvctkc-! c! ejg! ukcpq!

­rtgxgfwvk!gf!cuukewtcvk!og||k!cfgiwcvk!cnng!nqtq!gukigp|g!fk!xkvc½-!uk!

kurktc!c!etkvgtk!fk!uqnkfctkgvâ!uqekcng!g!­fk!rwddnkeq!kpvgtguug!c!ejg!xgpic!

ictcpvkvc! nc! eqttgurqpukqpg! fk! wp! okpkowo½-! kn! ewk! cooqpvctg! ê!

qxxkcogpvg!tkugtxcvq!cnn(crrtg||cogpvq!fgn!ngikuncvqtg-!g!ejg!kn!rtgukfkq!

equvkvw|kqpcng!)ctv/!49-!eqooc!3²*!fgn!fktkvvq!fgk!rgpukqpcvk!­!c!iqfgtg!

fk! ­og||k! cfgiwcvk! cnng! nqtq! gukigp|g! fk! xkvc½-! fqxgpfq! guugtg!

eqpkwicvq!eqp!k!rtkpekrk!fgnnc!tgurqpucdknkvâ!rcvtkoqpkcng!g!eqp!k!fktkvvk!

fgk!etgfkvqtk-­pqp!ê!vcng!fc!eqorqtvctg-!swcng!uwq!kpgnwfkdkng!eqtqnnctkq-!

n(korkipqtcdknkvâ-! kp! nkpgc! fk! rtkpekrkq-! fgnnc! rgpukqpg-! oc! uqnvcpvq!

n(korkipqtcdknkvâ!cuuqnwvc!fk!swgnnc!rctvg!fk!guuc!ejg!xcng-!crrwpvq-!cf!

cuukewtctg!cn! rgpukqpcvq!swgk! ­og||k!cfgiwcvk!cnng!gukigp|g!fk!xkvc½!
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ejg!nc!Equvkvw|kqpg!korqpg!ink!ukcpq!ictcpvkvk-!kurktcpfquk!cf!wp!etkvgtkq!

fk! uqnkfctkgvâ! uqekcng<! g-! rgtvcpvq-! cf! wp! etkvgtkq! ejg-! fc! wp! ncvq-!

ucpekueg!wp!fqxgtg!fgnnq!Uvcvq!g-!fcnn(cnvtq-!ngikvvkocogpvg!korqpg!wp!

ucetkhkekq! )oc! pgk! nkokvk! hwp|kqpcnk! cnnq! ueqrq*! c! vwvvk! k! eqpuqekcvk! )g!

ugipcvcogpvg! ck! etgfkvqtk*½=! swkpfk! nc! Eqpuwnvc! jc! uvcvwkvq! ejg-! rwt!

TYSXYQ`QbQ ZuY\S]abYbcfY]\QZYbg TUZZQ TYa^]aYfY]\U TY ZUWWU SXU ^`UdUTUdQ

ZuY[^YW\]`QRYZYbg WU\U`QZYffQbQ( b`Q\\U ^U` QZSc\Y S`UTYbY _cQZYVYSQbY(

TUZZuY\bU`] Y[^]`b] TUZZuQaaUW\] ^U\aY]\YabYS]( T]dUuug! guugtg!

U\cSZUQb] QZZuY\bU`\] TUZZ] abUaa] QaaUW\] c\Q ^Q`bU S]``Ya^]\TU\bU QZ

e/f/! okpkoq! xkvcng-! ejg-! rgt! nc! ukc! pcvwtc! cuukuvgp|kcng-! fgxg! guugtg!

ocpvgpwvq!cn!tkrctq!fc!c|kqpk!fgk!etgfkvqtk/!

8/!Ng!eqpenwukqpk!fgn!Rtqewtcvqtg!Igpgtcng/!

Kn!Rtqewtcvqtg!Igpgtcng!jc!eqpenwuq!rgt!kn!tkigvvq!fgn!swkpvq!oqvkxq!fk!

tkeqtuq! )nqikecogpvg! uwdqtfkpcvq! cn! tkigvvq! fgink! cnvtk! oqvkxk*-!

quugtxcpfq! ejg<! c*! ­nc! vtcfk|kqpcng! chhgtoc|kqpg! tgncvkxc! cnnc!

kttkrgvkdknkvâ!fgnn(cuugipq!cnkogpvctg!xgtucvq!g-!fk!rqk-!tkeqpquekwvq!pqp!

fqxwvq!)q!np!ugfg!fk!eqphgtoc!fgnnc!uvcvwk|kqpg!rtqxxkuqtkc!fk!ewk!cnn(ctv/!

557!e/e/-!q!kp!itcfq!fk!crrgnnq*!pqp!vtqxc!cnewp!hqpfcogpvq!pqtocvkxq½!

g-! cp|k-! ê! kp! eqpvtcuvq! eqp! k! rkû! dcuknctk! rtkpekrk! rtqeguuwcnk-!

eqpukfgtcpfq! ejg! kn! fktkvvq! cnnc! tkrgvk|kqpg! fgnn(kpfgdkvq! jc! rqtvcvc!

igpgtcng! g! uk! crrnkec! c! vwvvg! ng! krqvguk! fk! kpgukuvgp|c-! qtkikpctkc! q!

uqrtcxxgpwvc-! fgn! vkvqnq! fk! rcicogpvq-! swcnwpswg! pg! ukc! nc! ecwuc!

)Ecuu/p/!2937703129*-!equkeejë!pqp!xk!uqpq!tcikqpk!rgt!guenwfgtg!ejg!

n(cuugipq! rtqrtkcogpvg! cnkogpvctg! ikwfk|kcnogpvg! tkeqpquekwvq! eqog!

pqp! fqxwvq-! oc! eqpetgvcogpvg! xgtucvq! pgnng! oqtg! fgn! rtqeguuq! fcn!

uqiigvvq! qtkikpctkcogpvg! tkvgpwvq! qddnkicvq-! pqp! rquuc! hqtoctg!

qiigvvq! fk! tkrgvk|kqpg! fk! kpfgdkvq! fc! rctvg! fgn! uqnxgpu=! d*! kpxgtq-!

ZuYttkrgvkdknkvâ!fgnn(cuugipq!cnkogpvctg!xkgpg!vtcfk|kqpcnogpvg!tkeqpfqvvc!

cink! ctvv/! 558! e/e/! g! 656! e/r/e/! oc! nc! rtkoc! pqtoc! eqpegtpg! uqnq!

n(kpegfkdknkvâ! fgn! fktkvvq! cink! cnkogpvk! g! kn! fkxkgvq! fk! qrrqttg! kp!

eqorgpuc|kqpg! eqpvtqetgfkvk! fgnn(qddnkicvq! xgtuq! n(cnkogpvcpfq-!
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ogpvtg!nc!ugeqpfc!pqtoc!cvvkgpg!ck!nkokvk!fk!rkipqtcdknkvâ!fgnn(cuugipq-!

rtgxkukqpk!swguvg!fgn!vwvvq!eqgtgpvk!eqp!kn!ectcvvgtg!rgtuqpcnkuukoq!fgn!

fktkvvq!cink!cnkogpvk=!e*!­cnn(ceegtvcogpvq!ikwfk|kcng!fgnnc!kpuwuukuvgp|c!

fgn!fktkvvq!cink!cnkogpvk!g!fgnn(kphqpfcvg||c!fgnnc!tgncvkxc!fqocpfc!.!rgt!

cuugp|c!fgnnq!uvcvq!fk!dkuqipq!ncogpvcvq!q!rgt!kn!fkhgvvq!fgn!ngicog!htc!

qddnkicvq!g!cnkogpvcpfq!ejg!vcng!rtqxxkfgp|c!ikwuvkhkec!q-!cpeqtc-!rgt!

nc!rtgectkgvâ!fgnng!eqpfk|kqpk!geqpqokejg!fgnn(qddnkicvq!.½!eqpugiwg!kn!

ectcvvgtg! qiigvvkxcogpvg! kpfgdkvq! fgk! xgtucogpvk! ghhgvvwcvk!

fcnn(qddnkicvq!kp!gugew|kqpg!fk!wp!rtgegfgpvg!rtqxxgfkogpvq!kpvgtkpcng!

g! kn! tgncvkxq! ceegtvcogpvq! pqp! rwô! ejg! qrgtctg! gz! pwpe-! ukp! fcn!

oqogpvq!fgnnc!fqocpfc-!eqp!vwvvg!ng!eqpugiwgp|g!ejg!pg!fgtkxcpq!ukc!

Y\ bU[Q TY TURU\fQ TUZZuQaaUW\] aYQ Y\ bU[Q TY `Y^UbYfY]\U TY a][[U

gtqicvg!kp!cuugp|c!fgn!fktkvvq!fgnn(ceekrkgpu=!f*!nc!uegnvc!qrrquvc!hkpkueg!

rgt! rtgokctg! ­n(qddnkicvq! tkocuvq! kpcfgorkgpvg! cn! rtqxxgfkogpvq!

rtqxxkuqtkq-!kn!swcng!pwnnc!uk!xgftgddg!equvtgvvq!c!rcictg-!eqp!ghhgvvq!

gz! vwpe-! ogpvtg! n(qddnkicvq! tkurgvvquq! fgn! rtqxxgfkogpvq! kpvgtkpcng-!

pqp! rqvgpfq! tkrgvgtg! kn! xgtucvq-! rcvktgddg! wp! rtgikwfk|kq! geqpqokeq!

rctk! cnng! uqoog! fgnng! swcnk! gink! ê! rwt! uvcvq! tkeqpquekwvq! pqp! guugtg!

fgdkvqtg½=!g*!c!fkxgtuc!eqpenwukqpg!pqp!rqvtgddg!ikwpigtuk!pgoogpq!

kpxqecpfq!n(kpgukuvgp|c!fk!wp!qddnkiq!fgn!dgpghkekctkq!­fk!ceecpvqpctg!

ng!uqoog!tkegxwvg-!kp!xkuvc!fk!wpc!gxgpvwcng!tkfw|kqpg!qf!gnkokpc|kqpg!

fgnnc! rtqxxkfgp|c! tkegxwvc½-! cvvguq! ejg! ­n(qddnkiq! fk! tguvkvw|kqpg! fk!

W[ITZU QTOQ[YZISMTZM VMXKMVQZUj TUT VUYZ[RI [T VXM\MTZQ\U UJJRQOU LQ

ceecpvqpcogpvq! ecwvgncvkxq½-! qxxgtq! nc! pcvwtc! ecwvgnctg! fgn!

rtqxxgfkogpvq!fk!cuugipc|kqpg!kpvgtkpcng!fgnn(cuugipq-!pqp!rqvgpfquk!

hctg! tkhgtkogpvq! cnn(ctv/! 29;! fkur/! cvv/! e/r/e/! uwnnc! wnvtcvvkxkvâ! fgn!

rtqxxgfkogpvq!rtgukfgp|kcng!fk!ewk!819!e/r/e/-!rtgxkuvc!rgt!kn!uqnq!ecuq!

fk!guvkp|kqpg!fgn!rtqeguuq!fk!ugrctc|kqpg!kp!eqgtgp|c!eqp!nc!rtgxkukqpg!

fk! ewk! cnn(ctv/! 77;.qevkgu-! eqooc! 7-! e/r/e/! kp! vgoc! fk! rtqxxgfkogpvk!

ecwvgnctk! kfqpgk! cf! cpvkekrctg! nc! fgekukqpg! fk! ogtkvq-! ogpvtg! kn!

uweeguukxq! tkeqpquekogpvq! fgnn(kphqpfcvg||c! fgn! rtqxxgfkogpvq!
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rtqxxkuqtkq!fqxtgddg-!kp!qociikq!cnn(ctv/!77;.pqxkgu-!eqooc!4-!E/R/E/-!

eqorqtvctpg! n(kpghhkecekc! g! eqpfwttg! cnng! fkurquk|kqpk! pgeguuctkg! rgt!

tkrtkuvkpctg! nc! ukvwc|kqpg! rtgegfgpvg-! vtc! ewk! tkgpvtc! nc! tkrgvk|kqpg! fk!

swcpvq! kpfgdkvcogpvg! rcicvq! g! rgtegrkvq! )ctv/! 77;.pqxkgu-! eqooc!

3e/r/e/*-!qxxgtq!kn!tkeqpquekogpvq!fgn!fktkvvq!cnnc!tkrgvk|kqpg!uqnq!rgt!kn!

ecuq!fk!vgogtctkgvâ!fgnnc!tkejkguvc!fgn!eqpkwig-!gz!ctv/!;7-!eqooc!3-!

e/r/e/-!rquvq!ejg!kn!rtkpekrkq!fgnnc!tkrgvkdknkvâ!fgnn(kpfgdkvq!qiigvvkxq!pqp!

ê!cpeqtcvq!fcnn(ctv/!3144!e/e/!cnnq!uvcvq!fk!dwqpc!hgfg!fgnn(ceekrkgpu!)ug!

pqp! eqp! tkhgtkogpvq! c! htwvvk! g! kpvgtguuk*! qxxgtq! cpeqtc! uwnnc! dcug! fk!

eqpukfgtc|kqpk!uqnkfctkuvkejg!q!gswkvcvkxg-!kortqpvcvg!cnnc!pgeguukvâ!fk!

vwvgnctg! nq! uvcvq! fk! dkuqipq! fgnn(cnkogpvcpfq-! kpuwuukuvgpvk! wpc! xqnvc!

pgicvk!k!rtguwrrquvk!fgnn(cuugipq!q!tkvgpwvq!n(cuugipq!qtkikpctkcogpvg!

uvcdknkvq! urtqrqt|kqpcvq! c! vcng! uvcvq! fk! dkuqipq! q! cnng! eqpfk|kqpk!

geqpqokejg!fgnn(qddnkicvq=!h*!vcnk!eqpenwukqpk! kp!qtfkpg!cnnc!tkrgvkdknkvâ!

TUZZuQaaUW\] TY \Qbc`Q QZY[U\bQ`U U( TY S]\aUWcU\fQ( TUZZuQaaUW\] TY

ocpvgpkogpvq!kp!codkvq!hcoknkctg!!pqp!uk!cvvcinkcpq!cn!uqnq!ecuq!fgn!

tcrrqtvq!rtqxxgfkogpvq!kpvgtkpcng.rtqxxgfkogpvq!fghkpkvkxq-!oc!cpejg!

cn!ecuq!fgnnc!ugpvgp|c!fk!rtkoq!itcfq!tkurgvvq!cnng!ugpvgp|g!fgk!itcfk!

uweeguukxk-! ng! swcnk! ceegtvkpq! n(kpgukuvgp|c! fgk! rtguwrrquvk! fgn! fktkvvq!

hcvvq!xcngtg!g!kpgucvvcogpvg!tkeqpquekwvq!kp!rtgegfgp|c!)q!tkeqpquekwvq!

kp!okuwtc!geeguukxc*=!i*!swcpvq!rqk!cnnc!swguvkqpg!fgnnc!eqorgpucdknkvâ!

g! fgnnc! rkipqtcdknkvâ! fgnn(cuugipq! fk! ocpvgpkogpvq! )pqp! qiigvvq! fk!

SQcaQ [Q a]ZZUdQbQ \UZZu]`TY\Q\fQ Y\bU`Z]Scb]`YQ'( ZQTT]dU aYQ ^]aaYRYZU

ghhgvvkxcogpvg! kpfkxkfwctg! wpc! eqorqpgpvg! cuukuvgp|kcng! q! fk!

uquvgpvcogpvq!pgink!cuugipk!kp!rctqnc-!swcng!ejg!pg!ukc!kn!nqtq!korqtvq!

cuuqnwvq-!­vcng!cnkswqvc!cuukuvgp|kcng-!uvcpvg!nc!uwc!pcvwtc!cuukokncdkng!

c! swgnnc! rtgxkuvc! fcnn(ctv/! 549! e/e/-! uk! tkvkgpg! fgddc! uqiikcegtg! ck!

ogfgukok!nkokvk!fk!eqorgpucdknkvâ!g!rkipqtcdknkvâ!rtgxkuvk!rgt!n(cuugipq!

cnkogpvctg-!pqp!guugpfqxk!tcikqpg!cnewpc!fk!fkhhgtgp|kctg!ng!tkurgvvkxg!

vwvgng½! g-! kp! cuugp|c! fk! urgekhkejg! kpfkec|kqpk! pgnnc! ugpvgp|c! ejg!

tkeqpqueg!kn!fktkvvq!c!vcnk!cuugipk!)kpfkec|kqpk!rgtcnvtq!tctg!pgnnc!rtcvkec*-!
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uctâ! ­eqorkvq! fgn! ikwfkeg! fgn! ogtkvq! l! ugipcvcogpvg-! fgn! ikwfkeg!

fgnn(gugew|kqpg-!gz!ctv/!656-!eqooc!;-!E/R/E/!.!kpfkxkfwctg!kn!okpkoq!

xkvcng!)rgt!korkgictg!ng!rctqng!fk!Eqtvg!equv/!61703113-!eqp!tkhgtkogpvq!

ck! vtcvvcogpvk! rgpukqpkuvkek*! fgnn(cuugipq! fk! ocpvgpkogpvq! q!

fgnn(cuugipq!fkxqt|kng!fc!eqpukfgtctg!korkipqtcdkng!g-!eqog!vcng-!pqp!

eqorgpucdkng-!gz!ctv/!2357-!p/!4*-!e/e/!½/!

Kp!qtfkpg!ck!tcrrqtvk!vtc!!rtqxxgfkogpvk!rtqxxkuqtk!fk!pcvwtc!ecwvgnctg!

cpvkekrcvqtkc!g!ugpvgp|c!fk!ogtkvq-!ikqxc!tcogpvctg!ejg!kn!tkvq!ecwvgnctg!

eqpvkgpg!!wpc!fkurquk|kqpg-!n(ctv/!77;.pqxkgu!e/r/e/-!ugeqpfq!nc!swcng!k!

rtqxxgfkogpvk! ecwvgnctk! rgtfqpq! nc! nqtq! ghhkecekc! ug! eqp! ugpvgp|c-!

cpejg! pqp! rcuucvc! kp! ikwfkecvq-! ukc! fkejkctcvq! kpgukuvgpvg! kn! fktkvvq! c!

ecwvgnc!fgn!swcng!gtc!uvcvq!eqpeguuq!)Ecuu/!p/!243;302;;;<!­!Kp!dcug!

cnn(ctv/!77;!pqxkgu!eqf/!rtqe/!ekx/!nc!fgenctcvqtkc!fk!kpgukuvgp|c!fgn!fktkvvq!

ecwvgncvq! eqorqtvc! n(kpghhkecekc! cwvqocvkec! fgn! rtqxxgfkogpvq!

ecwvgnctg! fk! oqfq! ejg! nc! rtqpwp|kc! fgn! ikwfkeg! uwn! rwpvq! jc! ogtc!

hwp|kqpg! fkejkctcvkxc½=! Ecuu/! p/! 2813903119=! Ecuu/! UU/WW/! p/!

2321403123<!­Nc!okuwtc!ecwvgnctg!fgn!ugswguvtq!rgtfg!nc!uwc!ghhkecekc!

kp!eqpugiwgp|c!fgnnc!fkejkctc|kqpg!fk!guvkp|kqpg!fgn!eqttgncvq!ikwfk|kq!

fk! ogtkvq-! ugp|c! ejg! c! vcn! hkpg! ukc! pgeguuctkq! ejg! nc! rtqpwp|kc! ukc!

fkxgpwvc! kpqrrwipcdkng-! fqxgpfquk-! rgtvcpvq-! cuuwogtg! nc! uvguuc! c!

rtguwrrquvq! fgk! rtqxxgfkogpvk! tkrtkuvkpcvqtk! rtgxkuvk! fcnn(ctv/! 77;.

pqxkgu-!ugeqpfq!eqooc-!eqf/!rtqe/!ekx/½*!/!

Nc!pqtoc!fqxtâ!guugtg!crrnkecvc-!ugeqpfq!kn!RI-!cpejg!pgnn(krqvguk! kp!

ewk-!ceegtvcvk!k!rtguwrrquvk!ejg!rqtvcpq!cnnc!ugrctc|kqpg!rgtuqpcng!fgk!

eqpkwik!q!cnnq!uekqinkogpvq!fgn!xkpeqnq!eqpkwicng-!kn!Vtkdwpcng!tkvgpic!fk!

guenwfgtg! kn! fktkvvq! cn! ocpvgpkogpvq! fk! wpq! fgk! eqpkwik-!

rtqxxkuqtkcogpvg! tkeqpquekwvq! gukuvgpvg! pgn! eqtuq! fgnn(wfkgp|c!

rtgukfgp|kcng-! qxxgtq! fk! tkfwttg! ! n(cuugipq! fk! ocpvgpkogpvq! eqp!

eqpugiwgpvg!rct|kcng!fkejkctc|kqpg!fk!kpghhkecekc-!g!swkpfk!tkfw|kqpg!fk!

swcpvq!fkurquvq!fck!rtqxxgfkogpvk!rtgukfgp|kcnk/!!Kp!vwvvk!swguvk!ecuk-!nc!

ugpvgp|c! ejg! fkejkctk-! kp! vwvvq! q! kp! rctvg-! kpghhkeceg! nc! okuwtc!
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rtqxxkuqtkc!fqxtâ!cpejg!fkurqttg! ng!qrrqtvwpg!okuwtg!tguvkvwvqtkg-! kp!

hqt|c!fgnnq!urgekhkeq!fkurquvq!fgnn(ctv/!77;.pqxkgu!e/r/e/!ejg!korqpg!cn!

ikwfkeg!fk!fctg!ng!fkurquk|kqpk!pgeguuctkg!rgt!tkrtkuvkpctg!nc!ukvwc|kqpg!

rtgegfgpvg/!!

Ugiwgpfq! nc! fkuekrnkpc! fgn! e/f/! pwqxq! ! tkvq! ecwvgnctg-! nc! ecwuc! fk!

kpghhkecekc!vtcxqnig-!swkpfk-!pqtocnogpvg!!kn!rtqxxgfkogpvq!ecwvgnctg!

eqp!ghhgvvq!gz!vwpe/!

9/!Nc!uqnw|kqpg!fgnnc!swguvkqpg!fgnnc!tkrgvkdknkvâ-!c!eqorquk|kqpg!

fgnng!fkxgtug!rquk|kqpk!ukpqtc!gurtguug/!

9/2/! 8`JVFPJ IJOOF QRUPF VSJHNFOJ IJWWFWF IFOO`FUW&'./

fkur/cvv/e/r/e/!

Qeeqttg-!cp|kvwvvq-!gucokpctg! k!tcrrqtvk! vtc!rtqxxgfkogpvk!rtqxxkuqtk!

rtgukfgp|kcnk!g!ugpvgp|c!fghkpkvkxc!)nc!ewk!tgvtqcvvkxkvâ!fcnnc!fqocpfc-!

_cQ\b] QZZQ TUS]``U\fQ TUZZu]RRZYW] TY dU`aQ[U\b] TUZZuQaaUW\]( dYU\U

tkeqpquekwvc! eqp! qtkgpvcogpvq! qtock! eqpuqnkfcvq-! kp! tkhgtkogpvq!

QZZuQaaUW\] Y\ VQd]`U TUZ S]\YcWU aU^Q`Qb] ] TUY VYWZY( aYQ Y\ Q^^ZYSQfY]\g!

fgn! rtkpekrkq! rgt! kn! swcng! wp! fktkvvq! pqp! rwô! tguvctg! rtgikwfkecvq! fcn!

vgorq!pgeguuctkq!rgt!hctnq!xcngtg!kp!ikwfk|kq!ukc!eqp!crrnkec|kqpg!guvguc!

TUZZQ TYa^]aYfY]\U TUbbQbQ ^U` ZuQaaUW\] QZY[U\bQ`U( QY aU\aY TUZZuQ`b*

556!e/e/-!ogpvtg!kp!tgnc|kqpg!c!swgnnq!fkxqt|kng-!kp!rctvkeqnctg-!guuc!ê!

^`UdYabQ( TQZZuQ`b* 0( S][[Q -/( TUZZQ ZUWWU \* 454 TUZ -53,( ^`UdYQ

urgekhkec!oqvkxc|kqpg!fc!rctvg!fgn!ikwfkeg-!rtguwrrqpgpfq-!fk!tgiqnc-!

vcng!cuugipq!nc!fghkpkvkxc!ceswkuk|kqpg!!fc!rctvg!fgn!eqpkwig!fgnnq!uvcvwu!

fk!fkxqt|kcvq*-!kp!tgnc|kqpg!cnnc!gugewvkxkvâ!gf!cnnc!e/f/!wnvtcvvkxkvâ!fgink!

UVVUbbY( TU`YdQ\bU TQZ TYa^]ab] TUZZuQ`b*-45 TYa^*Qbb*S*^*S* &rN(qtfkpcp|c!

eqp! nc! swcng! kn! rtgukfgpvg! fgn! vtkdwpcng! q! ! kn! ! ikwfkeg! kuvtwvvqtg! fc(! k!

rtqxxgfkogpvk! fk! ewk! ! cnn(ctvkeqnq! ! 819! ! fgn! ! eqfkeg! equvkvwkueg! vkvqnq!

gugewvkxq/!Guuc!eqpugtxc!nc!uwc!ghhkecekc!!cpejg!fqrq!n(guvkp|kqpg!fgn!

rtqeguuq!hkpejg(!pqp!ukc!uquvkvwkvc!!eqp!!cnvtq!rtqxxgfkogpvq!goguuq!!

fcn! ! rtgukfgpvg! ! q! ! fcn! ! ikwfkeg! ! kuvtwvvqtg! ! c! ugiwkvq! fk! pwqxc!

rtgugpvc|kqpg!fgn!tkeqtuq!rgt!ugrctc|kqpg!!rgtuqpcng!fgk!eqpkwik½*-!ejg!
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]^U`Q Q\SXU Y\ Q[RYb] TY TYd]`fY] ^U` UVVUbb] TUZZuUa^`Uaa] `YSXYQ[]

\]`[QbYd] TUZZuQ`b*0 Z*T**!

Kpxgtq-! kn! rtkoq! qtkgpvcogpvq! ikwtkurtwfgp|kcng! uqrtc! fguetkvvq! jc!

ctiqogpvcvq! nc! tkvgpwvc! kttgvtqcvvkxkvâ-! ugortg-! fgnnc! ugpvgp|c! ejg!

`YdUTQ Y\ TY[Y\cfY]\U ] SXU UaSZcTQ ZuQaaUW\] S]``Ya^]ab] Y\ RQaU QZ

rtqxxgfkogpvq! rtgukfgp|kcng! q! c! swgnnq-! uweeguukxq-! fgn! ikwfkeg!

kuvtwvvqtg-!guugp|kcnogpvg!uwnnc!dcug!fk!tcikqpk!rtqeguuwcnk-!eqttgncvg!

cnnc!pcvwtc!ecwvgnctg!fgk!rtqxxgfkogpvk!rtgukfgp|kcnk!gf!cnnc!rctvkeqnctg!

TYaSY^ZY\Q QZZuc]^] TUbbQbQ TQZZuQ`b*-45 TYa^*Qbb*S*^*S*!

Pgnnc!tkxkukvc|kqpg-!ejg!ugodtc!qtock!pgeguuctkc!fk!vcng!qtkgpvcogpvq-!

kpekfqpq! kpfwddkcogpvg! cnewpg! oqfkhkejg! rtqeguuwcnk! xkc! xkc!

uweegfwvguk<!c*!eqp!ink!ctvv/9!g!34!fgnnc!n/p/8502;98-!fk!oqfkhkec!fgnnc!

ngiig!p/9;902;81-!uk!ê!rtgxkuvq!ejg-!pgn!rtqegfkogpvq!fk!fkxqt|kq!eqog!

kp! swgnnq! fk! ugrctc|kqpg-! ­rgt! nc! rctvg! tgncvkxc! ck! rtqxxgfkogpvk! fk!

pcvwtc! geqpqokec! nc! ugpvgp|c! fk! rtkoq! itcfq! g(! rtqxxkuqtkcogpvg!

gugewvkxc½-! cpvkekrcpfquk! nc! uegnvc! rqk! qrgtcvc! fcn! ngikuncvqtg! kp! xkc!

WU\U`QZU \UZ \c]d] bUab] TUZZuQ`b*.4. S*^*S*( ^U` UVVUbb] TUZZQ

Z*/1/+-55,( Q TUS]``U`U TQZ -m WU\\QY] -55/7 R' ZuY\b`]TcfY]\U TUZ S*T*

­pwqxq! tkvq! ecwvgnctg½-! fk! ewk! cink! ctvv/! 77;! dku! 077;! swcvgtfgekgu-!

ugortg!rgt!ghhgvvq!fgnnc!n/46402;;1-!c!fgeqttgtg!fcn!2²!igppckq!2;;4=!

S' ZQ []TYVYSQ TUZZuQ`b* //2 e/r/e/!)ugortg!c!ugiwkvq!fgnnc!Tkhqtoc!fk!

ewk!cnnc!!N/!37!pqxgodtg!2;;1-!p/!464*!)­Nc!tkhqtoc!q!nc!ecuuc|kqpg!

rct|kcng! jc! ghhgvvq! cpejg! uwnng! rctvk! fgnnc! ugpvgp|c! fkrgpfgpvk! fcnnc!

rctvg! tkhqtocvc!q!ecuucvc/!Nc! tkhqtoc! q! nc!ecuuc|kqpg!guvgpfg! k! uwqk!

ghhgvvk!ck!rtqxxgfkogpvk!g!cink!cvvk!fkrgpfgpvk!fcnnc!ugpvgp|c!tkhqtocvc!

q!ecuucvc½*-!ejg!!jc!uquvkvwkvq!kn!ugeqpfq!eqooc!fgnnc!fkurquk|kqpg=!f*!

nc!n/!9103116!ejg!XQ ^`UdYab]( QZZuQ`b*3,5 S*^*S*( SXU r K!rtqxxgfkogpvk!

vgorqtcpgk!gf!wtigpvk!cuuwpvk!!fcn!!rtgukfgpvg!!eqp!n(qtfkpcp|c!fk!ewk!

cn!vgt|q!eqooc!fgnn(ctvkeqnq!!819!!rquuqpq!!guugtg!tgxqecvk!q!oqfkhkecvk!!

fcn! ! ikwfkeg! ! kuvtwvvqtg½-! ogpvtg-! kp! rtgegfgp|c-! kn! eqooc! 4²!

TUZZuQ`b*3,4 ^`UdUTUdQ SXU rUg! uk! ! xgtkhkecpq! ! owvcogpvk! ! pgnng!!
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ektequvcp|g-! ! n(qtfkpcp|c! ! fgn! rtgukfgpvg! rwq(! guugtg! tgxqecvc! q!

oqfkhkecvc! fcn! ikwfkeg! kuvtwvvqtg! c! pqtoc! fgnn(ctvkeqnq! 288½=! ! ! g*! nc!

N/6503117-! ejg! jc! kpvtqfqvvq! nc! tgencocdknkvâ! fgk! rtqxxgfkogpvk!

rtgukfgp|kcnk!gz!ctv/819!e/r/e/!)­Eqpvtq!k!rtqxxgfkogpvk!fk!ewk!cn!vgt|q!!

eqooc!!uk!!rwq(!!rtqrqttg!tgencoq!eqp!tkeqtuq!cnnc!Eqtvg!f(crrgnnq!ejg!

uk!rtqpwpekc!!kp!!ecogtc!fk!eqpukinkq/!Kn!tgencoq!fgxg!guugtg!rtqrquvq!

pgn! vgtokpg! ! rgtgpvqtkq! fk! fkgek! ikqtpk! fcnnc! pqvkhkec|kqpg! fgn!

rtqxxgfkogpvq½*/!!!

Fgxg! guugtg-! aU\fuQZb`]-! ! eqphgtocvc! nc! pcvwtc! ecwvgnctg-! pgnnc! rkû!

xcuvc! ceeg|kqpg! qtock! eqortgpukxc! cpejg! fgk! rtqxxgfkogpvk!

cpvkekrcvqtk!fgnnc!fgekukqpg!fghkpkvkxc-!fgk!rtqxxgfkogpvk!rtgukfgp|kcnk!

kp! gucog<! kn! Rtgukfgpvg! fgn! Vtkdwpcng! ! tgiqnc-! kp! xkc! rtqxxkuqtkc-!

ZuQaaUbb] TUY `Q^^]`bY b`Q S]\YcWY U b`Q _cUabY cZbY[Y U Y VYWZY( Q\bYSY^Q\T]

ink! ghhgvvk! fgnnc! rtqpwpekc! fk! ogtkvq-! egtecpfq! fk! rtgxgfgtg-! eqp!

eqipk|kqpg!uqooctkc-!kn!eqpvgpwvq!fgnnc!uwffgvvc!fgekukqpg!fghkpkvkxc-!

uqvvq!kn!rtqhknq!fgnnc!fkuekrnkpc!fgk!tcrrqtvk!vtc!k!eqpkwik!g!vtc!swguvk!g!k!

hkink/!!

Uk!vtcvvc-!vwvvcxkc-!fk!wpc!okuwtc!rgewnkctg!­eqp!hwp|kqpg!ecwvgnctg½-!kp!

tgnc|kqpg! cnnc! swcng! pqp! vwvvg! ng! fkurquk|kqpk! fgvvcvg! fcn! pwqxq! tkvq!

ecwvgnctg-! kp! xkiqtg! fcn! 2;;4-! uqpq! qrgtcpvk-! kp! eqpukfgtc|kqpg! fk!

cnewpg!uwg!ectcvvgtkuvkejg-!qeeqttgpfq!vgpgtg!eqpvq-!swkpfk-!fk!swcpvq!

TYa^]\U ZuQ`b*225 swcvgtfgekgu!S*^*S*( SY`SQ ZuQ^^ZYSQfY]\U TUZZU `UZQbkxg!

fkurquk|kqpk!uqnq!­kp!swcpvq!eqorcvkdknk½!/!!

Ectcvvgtk!igpgtcnk!fgk!rtqxxgfkogpvk!ecwvgnctk!uqpq!nc!rtqxxkuqtkgvâ!g!nc!

uvtwogpvcnkvâ! tkurgvvq! cnnc! ugpvgp|c! fk! ogtkvq<! swcpfq! kn! rtqeguuq!

rtqugiwg! g! kpvgtxkgpg! nc! rtqpwpekc! fk! rtkoq! itcfq! fk! ogtkvq-! k!

rtqxxgfkogpvk!rtgukfgp|kcnk!xgpiqpq!cf!guugtg!cuuqtdkvk!g!uquvkvwkvk!fc!

swgnnq! fk! ogtkvq/! Swguvc! Eqtvg! cxgxc! kpxgtq! chhgtocvq! ikâ! kp! wp!

rtgegfgpvg!fgn!2;7;!)Ecuu/!p/!495102;7;*!ejg!­ck!ugpuk!fgnn(ctv!819!

eqf! rtqe! ekx-! kn! fkxkgvq! fk! oqfkhkectg! k! rtqxxgfkogpvk! vgorqtcpgk!

gocpcvk!fcn!Rtgukfgpvg!fgn!vtkdwpcng!cnn(wfkgp|c!fk!rtkoc!eqorctk|kqpg!

F
ir
m

a
to

D
a

:
R

A
IM

O
N

D
I

G
U

ID
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
5

4
3
2

2
f7

d
7

c
7
5

3
b

4
8

4
9
1

a
b

9
b

7
4
1

2
8

5
3

a
3

-
F

ir
m

a
to

D
a

:
IO

F
R

ID
A

G
IU

L
IA

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
c1

e
d

b
a
d

1
8

9
0

5
9
a

7
6

e
7

a
5
2

e
a

8
c7

3
8

b
3
c

F
ir
m

a
to

D
a

:
A

B
A

T
E

S
IL

V
IA

E
m

e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
7

7
3
5

4
ca

5
0

4
c
6

6
1

8
a
a

4
8

d
a

9
b
a

2
9

b
0

7
6
1

6

Numero registro generale 11821/2018Oscuramento d'Ufficio

Numero sezionale 418/2022

Numero di raccolta generale 32914/2022

Data pubblicazione 08/11/2022



!

Tke/!3129!p/!22932!ug|/!UW!.!wf/!38.1;.3133!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.68.!

fgk! eqpkwik-! eqpegtpg! uqnvcpvq! kn! ikwfkeg! kuvtwvvqtg! g-! rgtvcpvq-! pqp!

nkokvc!k!rqvgtk!fgn!eqnngikq!kp!ugfg!fk!rtqpwp|kc!fghkpkvkxc-!nc!swcng!fgxg!

guugtg!goguuc-!ugeqpfq!k!rtkpekrk!igpgtcnk-!kp!dcug!cnnc!xcnwvc|kqpg!fk!

vwvvk!ink!gngogpvk!gogtuk!g!vtcxqnig!k!rtqxxgfkogpvk!rtqxxkuqtk!½/!

G!fgxg! tkngxctuk! ejg!pqp!ukc!rkû!pgeguuctkq!cvvgpfgtg!wpc!rtqpwpekc!

rcuucvc!kp!ikwfkecvq-!kp!swcpvq!ng!uvcvwk|kqpk!c!eqpvgpwvq!geqpqokeq-!

pgk!rtqegfkogpvk!fk!ugrctc|kqpg!g!fk!fkxqt|kq-!xgpiqpq!oqfkhkecvg!ikâ!

fcnnc!ugpvgp|c!fk!rtkoq!itcfq!rtqxxkuqtkcogpvg!gugewvkxc!)rgt!ghhgvvq!

TUZZuQ`b*0 TUZZQ Z*TYd* \*454+-53,( S][U \]dUZZQbQ TQZZQ Z* 30+-543(

^`Y[Q TUZZQ `YV]`[Q TUZZuQ`b*.4. S*^*S*'*!

Qtc-! urgekhkek! ectcvvgtk! uvtwvvwtcnk! fgk! rtqxxgfkogpvk! vgorqtcpgk! gf!

wtigpvk!kp!gucog!uqpq-!cp|kvwvvq-!nc!rquukdkng!whhkekqukvâ!fgnnc!rtqpwpekc!

U ZucZb`QbbYdYbg SXU S]\aU\bU QY ^`]ddUTY[U\bY Y\ _cUabY]\U TY

a]^`QddYdU`U QZZuUabY\fY]\U TUZ ^`]SUaa]( [Q Q\SXg!nc!pgeguuctkc!rtgxkc!

cwfk|kqpg!fgnng!rctvk/!!

AZ bcbb] b`]dQ WYcabYVYSQfY]\U \UZZuY\bU`UaaU a]bbUa] Q bQZU TYaSY^ZY\Q U SXU

TUdU UaaU`U bU\cb] ^`UaU\bU TQZZu]`WQ\] Y\dUabYb] TUZZQ TUSYaY]\U

bU[^]`Q\UQ UT c`WU\bU6 \]\ _cUZZ] TUZZuc\Q ] TUZZuQZb`Q ^Q`bU( [Q!

swgnnq!fk!gpvtcodg!ng!rctvk!g!swgnnq!!uwrgtkqtg!fgn!pwengq!hcoknkctg-!ukc!

rwtg!kp!fkuuqnw|kqpg-!eqortgpukxq!cpejg!fgk!hkink/!

;]aj( S]\ `YWcQ`T] a^USYVYS] QZZQ SQ`QbbU`YabYSQ TUZZucZb`QbbYdYbg( aY i

uqnvcpvq! xqnwvc! ictcpvktg! wpc! rctvkeqnctg! uvcdknkvâ!fgk! rtqxxgfkogpvk-!

dQZcbQ\T] YZ ZUWYaZQb]`U ^]aYbYdQ[U\bU ZuY^]bUaY TUZZuUdU\bcQZU Y\QbbYdYbg

fgnng!rctvk!ejg-!rwt!pgn!rgtfwtctg!fgnnc!etkuk!eqpkwicng-!fgekfcpq!fk!pqp!

^`]aUWcY`U YZ WYcTYfY] UT QSSUbbY\] Zu]`TY\Q\fQ ^`UaYTU\fYQZU TY

tgiqncogpvc|kqpg!fgk!tcrrqtvk!rgtuqpcnk!g!rcvtkoqpkcnk-!uwnnc!swcng!pqp!

gtcpq! tkwuekvk! c! tciikwpigtg! wp! ceeqtfq-! swcng! wpkec! g! hwvwtc!

tgiqncogpvc|kqpg!fgk!nqtq!tcrrqtvk/!Ncffqxg!kn!rtqeguuq!xgpic!ncuekcvq!

UabY\WcU`U U \]\ dU\WQ ^`]^]ab] c\ \c]d] `YS]`a] ^U` ZuY\YfY] TY c\

pwqxq! rtqegaa]( Zu]`TY\Q\fQ ^`UaYTU\fYQZU W]T`g TY c\Q Vc\fY]\U
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cwvqpqoc-! eqp! wpc! uwc! uvcdknkvâ! tgncvkxc-! hkpejë! guug! pqp! xgpicpq!

qfkhkecvk!kp!wp!pwqxq!ikwfk|kq!fk!ugrctc|kqpg-!kpuvcwtcdkng!kp!qipk!vgorq/!!

Uk! fgxg! quugtxctg! rqk! ejg-! rgt! kn! eqodkpcvq! fkurquvq! fgink! ctvv/77;!

qevkgu! g! 77;! pqxkgu! e/r/e/-! nc! tgiqnc! igpgtcng! ugeqpfq! ewk-! ug!!

uweeguukxcogpvg!!cn!!uwq!kpk|kq!!kn!rtqegfkogpvq!fk!ogtkvq!uk!!guvkpiwg-!!

kn!!rtqxxgfkogpvq!!ecwvgnctg!!rgtfg!!!nc!!!uwc!ghhkecekc-!pqp!qrgtc!rgt!k!!

rtqxxgfkogpvk!fk!wtigp|c!goguuk!!ck!!ugpuk!!fgnn(ctvkeqnq!!811!!g!!cink!!

cnvtk! ! ! rtqxxgfkogpvk! ecwvgnctk! kfqpgk! cf! cpvkekrctg! ink! ghhgvvk! fgnnc!

ugpvgp|c!fk!!ogtkvq/!

BuQ`b*225 pqxkgu!e/r/e/!fkurqpg!!ejg!k!rtqxxgfkogpvk!ecwvgnctk!rgtfqpq!

nc!nqtq!ghhkecekc!ug!eqp!ugpvgp|c-!cpejg!pqp!rcuucvc!kp!ikwfkecvq-!ukc!

fkejkctcvq!kpgukuvgpvg-!cpejg!kp!rctvg-!kn!fktkvvq!c!ecwvgnc!fgn!swcng!gtc!

uvcvq!eqpeguuq/!Nc!ugpvgp|c!ejg!fkejkctk!kp!vwvvq!q!kp!rctvg!kpghhkeceg!nc!

okuwtc! rtqxxkuqtkc! fqxtâ! swkpfk! cpejg! fkurqttg! ng! qrrqtvwpg! okuwtg!

tguvkvwvqtkg-!kp!hqt|c!fgnnq!urgekhkeq!fkurquvq!fgnn(ctv/!77;.pqxkgu!e/r/e/!

ejg!korqpg!cn!ikwfkeg!fk!fctg!ng!fkurquk|kqpk!pgeguuctkg!rgt!tkrtkuvkpctg!

nc! ukvwc|kqpg! rtgegfgpvg/! Ugiwgpfq! nc! fkuekrnkpc! fgn! pwqxq! tkvq!

ecwvgnctg!nc!ecwuc!fk!kpghhkecekc!fgn!fktkvvq-!pgn!ogtkvq-!vtcxqnig!swkpfk-!

kn!rtqxxgfkogpvq!ecwvgnctg!eqp!ghhgvvq!gz!vwpe/!

Pqp!ugodtc!rquukdkng!tkvgpgtg!ejg!vcng!fkurquk|kqpg!pqp!ukc!eqorcvkdkng!

S]\ ZQ TYa^]aYfY]\U TY ScY QZZuQ`b*-45 TYa^*Qbb*S*^*S*( SXU aY ZY[YbQ Q

S]\bU[^ZQ`U ZucZb`QbbYdYbg TUY ^`]ddUTY[U\bY ^`UaYTU\fkcnk! gz! ctv/819!

e/r/e/-! gpvtq! rtgekuk! nkokvk-! pqp! kp! Qaa]Zcb]( ^U` ZuY^]bUaY Y\ ScY YZ

rtqegfkogpvq!fk!ugrctc|kqpg!uk!guvkpiwc/!

FU`QZb`]( \UZZuQ[[UbbU`U ZQ `Ub`]QbbYdYbg ^U` UVVUbb] TUZZQ aU\bU\fQ SXU

fkejkctk!kp!vwvvq!q!kp!rctvg!kn!fktkvvq!cn!ocpvgpkogpvq-!pqp!uk!vtcvvgtgddg!

pgeguuctkcogpvg!fk!ucpektg!n(qddnkiq!fk!tguvkvw|kqpg!fk!swcpvq!rgtegrkvq!

c! vkvqnq! uvtgvvcogpvg! cnkogpvctg-! oc! fk! tguvkvwktg! uqoog! fk! fgpctq!

xgtucvg! uwnnc! dcug! fk! wp! uwrrquvq! gf! kpgukuvgpvg! fktkvvq! cn!

ocpvgpkogpvq-!c!htqpvg!fk!wp!ceegtvcogpvq!c!eqipk|kqpg!rkgpc/!G! nc!

uvguuc! ikwtkurtwfgp|c! kpfkecvc! pgn! rtkoq! qtkgpvcogpvq! tkvgpgxc-!
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kpxgeg-!eqowpswg!rcekhkec! nc! tgvtqcvvkxkvâ!fgink!ghhgvvk!fgnnc!ugpvgp|c!

rgt! kn! fkxgtuq! g! ukoogvtkeq! ecuq! fk! uweeguukxq! tkeqpquekogpvq! fk! wp!

fktkvvq! cn! ocpvgpkogpvq! tkvgpwvq! kpgukuvgpvg-! q! uqnq! rct|kcnogpvg!

gukuvgpvg-! kp! ugfg! rtgukfgp|kcng-! rqvgpfq! kn! eqpkwig! eqp! ghhgvvk!

tgvtqcvvkxk! ! rtgvgpfgtg! nc! fkhhgtgp|c! vtc! swcpvq! ikâ! rgtegrkvq! g! nc!

ociikqt!uqooc!uvcdknkvc!eqp!nc!ugpvgp|c!ejg!fghkpkueg!kn!ikwfk|kq!)Ecuu/!

856902;;1*/!

Fgxg-! kp!wnvkoq-! tkngxctuk! ejg-! pgn!fgetgvq! ngikuncvkxq!p/!25;03133!fk!

Tkhqtoc!fgn!rtqeguuq!ekxkng-!tgecpvg!cvvwc|kqpg!fgnnc! ngiig!fgngic!p/!

317!fgn!37!pqxgodtg!3132( aY i ^`UdYab]( QZZuQ`b*03/*..( \UZ JYb]Z] AL

dku!fgfkecvq!cnng!pqtog!rgt!kn!rtqegfkogpvq!t!wpkhkecvq!.!kp!ocvgtkc!fk!

^U`a]\U( [Y\]`U\\Y U VQ[YWZYU( SXU YZ WYcTYSU( QZZucTYU\fQ TY

eqorctk|kqpg! fgnng! rctvk-! ug! nc! eqpeknkc|kqpg! pqp! tkgueg-! cfqvvc! k!

rtqxxgfkogpvk!pgeguuctk!gf!wtigpvk!ejg!tkvkgpg!qrrqtvwpk!\UZZuY\bU`UaaU

fgnng!rctvk!­pgk! nkokvk!fgnng!fqocpfg!fc!swguvg!rtqrquvg½!g-!swcpfq!

^]\U Q SQ`YS] TUZZU ^Q`bY Zu]RRZYW] TY dU`aQ`U c\ S]\b`YRcb] US]\][YS](

fgvgtokpc! ­nc! fcvc! fk! fgeqttgp|c! fgn! rtqxxgfkogpvq-! eqp! hceqnvâ! fk!

hctnc!tgvtqciktg!hkpq!cnnc!fcvc!fgnnc!fqocpfcs7 Zu]`TY\Q\fQ S]abYbcYaSU

bYb]Z] UaUScbYd] U bYb]Z] ^U` ZuYaS`YfY]\U TUZZuY^]bUSQ WYcTYfYQZU U S]\aU`dQ

nc!uwc!ghhkecekc!­ITKPM LUVU RoMYZQT^QUTM LMR VXUKMYYU' NQTKP` TUT YQI

uquvkvwkvc!eqp!cnvtq!rtqxxgfkogpvq½/!

9/3/!!Nc!pcvwtc!q!ogpq!cnkogpvctg!q!!!­rctc.cnkogpvctg½!q!eqp!

hkpcnkvâ!cpejg!cuukuvgp|kcng!fgnnc!rtguvc|kqpg!fk!ocpvgpkogpvq-!

pgnnc!ugrctc|kqpg!g!fkxqt|kq/!

Rwt!pgnnc!eqowpg!tkeqpfw|kqpg!cn!!eqpegvvq!fk!uqnkfctkgvâ!hcoknkctg!)cf!

geeg|kqpg! fgn! tcrrqtvq! fqpcvcvctkq0fqpcpvg*-! uwuukuvqpq! kpfwddkg!

fkhhgtgp|g!uvtwvvwtcnk!g!hwp|kqpcnk!vtc!ink!cnkogpvk-!ugeqpfq!nc!oqfcnkvâ!

fk! uqookpkuvtc|kqpg! rgtkqfkec! fk! uqooc! fk! fgpctq-! g! ! Zucuugipq! fk!

ocpvgpkogpvq!fgn!eqpkwig!ugrctcvq!g!fk!TYd]`fY] &QZ TY Vc]`Y TUZZuY^]bUaY

fk!eqttgurqpukqpg!kp!wpkec!uqnw|kqpg*<!c*!kn!fktkvvq!cn!ocpvgpkogpvq!fgn!

eqpkwig!ugrctcvq-!ewk!pqp!ukc!cffgdkvcdkng!nc!ugrctc|kqpg-!rtguwrrqpg!
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nc!ocpecp|c!fk!og||k!geqpqokek!cfgiwcvk!c!ocpvgpgtg!kn!vgpqtg!fk!xkvc!

ocvtkoqpkcng-! xcnwvcvg! nc! ukvwc|kqpg! geqpqokec! ! eqornguukxc! g! nc!

ecrcekvâ! eqpetgvc! ncxqtcvkxc! fgn! tkejkgfgpvg-! pqpejë! ng! eqpfk|kqpk!

US]\][YSXU TUZZu]RRZYWQb]7 R' ZuQaaUW\] TYd]`fYZU XQ \Qbc`Q

eqorqukvc-! kp! rctk! okuwtc-! cuukuvgp|kcng! )swcnqtc! nc! ukvwc|kqpg!!

geqpqokeq.rcvtkoqpkcng! fk! wpq! fgk! eqpkwik! pqp! ink! cuukewtk!

ZuQcb]awhhkekgp|c!geqpqokec*! !g!tkgswknkdtcvtkeg!q!oginkq!rgtgswcvkxq.

eqorgpucvkxc! )swcng! tkeqpquekogpvq! fqxwvq-! ncffqxg! ng! ukvwc|kqpk!

geqpqokeq.rcvtkoqpkcnk! fgk! fwg! eqpkwik-! rwt! xgtucpfq! gpvtcodk! kp!

eqpfk|kqpg!fk!cwvquwhhkekgp|c-!ukcpq!uswknkdtcvg-!!rgt!kn!eqpvtkdwvq!fcvq!

cnnc! tgcnk||c|kqpg! fgnnc! xkvc! hcoknkctg-! eqp! tkpwpeg! cf! qeecukqpk!

tgffkvwcnk!cvvwcnk!q!rqvgp|kcnk!g!eqpugiwgpvg!ucetkhkekq!geqpqokeq*=!e*!

rtguwrrquvk!fgn!fktkvvq!cink!cnkogpvk!uqpq!nq!uvcvq!fk!dkuqipq!fgn!uqiigvvq!

`YSXYUTU\bU U ZuY[^]aaYRYZYbg Tgnnq! uvguuq! fk! rtqxxgfgtg! fc! uqnq! c!

uwrgtctg! vcng! uvcvq-! tkngxcpfq-! eqog! etkvgtkq! rgt! fgvgtokpctpg! nc!

[Yac`Q S]\S`UbQ( Q\SXU ZQ SQ^QSYbg US]\][YSQ TUZZu]RRZYWQb] TY

rtqxxgfgtg!cnng!pgeguukvâ!fgn!dkuqipquq!)tkhgtkvc-!swcpvq!cn!fqpcvctkq-!

cpejg!cn!xcnqtg!fgnnc!fqpc|kqpg!tkegxwvc*/!

Uqnq! kn! fktkvvq! cink! cnkogpvk! tkejkgfg! vtc! k! rtguwrrquvk! equvkvwvkxk! ! wpq!

uvcvq!fk!vqvcng!cuugp|c!fk!og||k!fk!uquvgpvcogpvq!g-!fk!tgiqnc-!vgpfg!

cf!crrcictg!ng!rkû!gngogpvctk!g!dcuknctk!gukigp|g!fk!xkvc!swcnk!kn!xkvvq-!

ZuQZZ]WWY]( YZ! vtcurqtvq! g! ng! ewtg! ogfkejg-! oc! cpejg! dkuqipk! ­ekxknk½-!

_cQZY ZuYab`cfY]\U( Qdcb] Q\SXU `YWcQ`T] QZZQ acQ ^]aYfY]\U a]SYQZU &dQZU

c!fktg!ck!dkuqipk!guugp|kcnk!ejg!uk!ocpkhguvkpq!kp!eqpetgvq!kp!tgnc|kqpg!

cpejg! cnnc! rgtuqpcnkvâ! gf! cnng! cdkvwfkpk! rtgitguug*-! ugp|c! urgtrgtk! q!

utgiqncvg||c-! ogpvtg! ê! nkokvcvc! cnnq! ­uvtgvvq! pgeguuctkq½! swcpfq!

Zu]RRZYWQfY]\U a]`WU b`Q V`QbUZZY U ZQ ^`UabQfY]\U TUdU S][^`U\TU`U ZU

a^UaU ^U` ZuUTcSQfY]\U U ZuYab`cfY]\U aU ZuQZY[U\bQb] i [Y\]`U\\U* !

Vwvvcxkc-! equvkvwkueg! ceswkuk|kqpg! eqpuqnkfcvc! pgnnc! ikwtkurtwfgp|c! fk!

swguvc! Eqtvg! swgnnc! ugeqpfq! ewk-! pqpquvcpvg! nc! uquvcp|kcng! fkxgtukvâ!

fgnng!eqpfk|kqpk!ejg!ngikvvkocpq!ng!fwg!fqocpfg-!nc!tkejkguvc!fk!cnkogpvk!
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pqp! equvkvwkueg! wpc! fqocpfc! pwqxc-! oc!wp! okpwu! pgeguuctkcogpvg!

tkeqortguq! pgnnc! rkû! corkc! tkejkguvc! fk! ocpvgpkogpvq! )Ecuu/! ! p/!

581302;89=! Ecuu/! p/! 6202;92-! Ecuu/! p/! 67;902;99=! Ecuu/! p/!

323902;;5=! Ecuu/! p/! 678802;;7=! Ecuu/! p/! 649202;;8=! Ecuu/! p/!

52;902;;9=! Ecuu/! p/! 287203119=! Ecuu/! p/2182903124=! Ecuu/! p/!

387;603128!*/!

Nc!uvguuc!Eqtvg!Equvkvw|kqpcng-!eqp!nc!ugpvgp|c!p/!28!fgn!3111-!jc-!fk!

VQbb]( \UZ `YbU\U`U ZuY\V]\TQbUffQ TUZZQ _cUabY]\U TY ZUWYbbY[Ybg

S]abYbcfY]\QZU a]ZZUdQbQ( `YS][^`Ua] b`Q Y S`UTYbY ^`YdYZUWYQbY TY ScY QZZuQ`b*

3862-!p/!5-!g!3889-!p/!28-! !e/e/! k!etgfkvk!fk!ocpvgpkogpvq!kp!ecuq!fk!

ugrctc|kqpg! g! k! etgfkvk! fc! cuugipk! fkxqt|knk-! ! tkurqpfgpfq! gpvtcodk! k!

etgfkvk! cnnc! ogfgukoc! hwp|kqpg-! rtgekucpfq! ejg! kn! etgfkvq! fc!

ocpvgpkogpvq!fgn!eqpkwig!ugrctcvq!q!fkxqt|kcvq!jc!wp!eqpvgpwvq!rkû!

guvguq!fk!swgnnq!cnkogpvctg!kp!ugpuq!!uvtgvvq/!

Kp!uquvcp|c-!uk!ê!kpvguq!fctg!tknkgxq!cn!eqowpg!ectcvvgtg!)q!oginkq!cnnc!

eqowpg! hkpcnkvâ*! ­cuukuvgp|kcng½! fgnng! fkxgtug! rtguvc|kqpk! gf! cn! hcvvq!

SXU Q\SXU ZuQaaUW\] TY [Q\bU\Y[U\b] TUZ S]\YcWU aU^Q`Qb] U ZuQaaUW\]

fkxqt|kng-! pgnnc! uwc! eqorqpgpvg! rtqrtkcogpvg! cuukuvgp|kcng-! pqpejë!

ZuQaaUW\] TY [Q\bU\Y[U\b] TUY VYWZY( [Y\]`U\\Y ] [QWWY]`U\\Y \]\

cwvquwhhkekgpvk!geqpqokecogpvg-!tkurqpfcpq-!cn!rctk!fgink!cnkogpvk-!cnnc!

pgeguukvâ! fk! uqrrgtktg! ck! dkuqipk! fk! xkvc! fgnnc! rgtuqpc-! ukc! rwtg! kp!

c\uQSSUfkqpg! rkû! corkc! g! pqp! guugpfq! pgeguuctkq! wpq! uvcvq! fk!

kpfkigp|c!q!dkuqipq-!eqog!pgink!cnkogpvk/!

Kn! tkejkcoq-! pgnng! ukvwc|kqpk! fk! etkuk! fgnnc! hcokinkc-! ck! rtkpekrk!

equvkvw|kqpcnk!!igpgtcnk!)ctvv/!3!g!3;!Equv/*-!uvtwogpvk!rkû!fwvvknk!g!swkpfk!

rkû! ghhkekgpvk-! vcnxqnvc-! fgnnc! fkuekrnkpc! rqukvkxc-! uk! tgcnk||c! cpejg!

cvvtcxgtuq! kn! tkhgtkogpvq! cn! ­rtkpekrkq! fk! uqnkfctkgvâ! uqekcng½-! ejg! pgn!

ugvvqtg!fgnnc!uqekgvâ!hcoknkctg!rtgpfg!kn!pqog!fk!­uqnkfctkgvâ!hcoknkctg½!

q!­uqnkfctkgvâ!rquv!k!hcoknkctg½-!ejg!fgxg!kurktctg!k!eqorqpgpvk!fgnnc!

hcokinkc!c!eqorqtvcogpvk!fk!eqttgvvg||c!g!fk!dwqpc!hgfg-!hkpcnk||cvk-!rwt!

c!htqpvg!fgnnc!tqvvwtc!fgnnc!hcokinkc-!cf!wp!tkgswknkdtkq!fgn!tcrrqtvq!fk!
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eqrrkc! g! vtc! igpkvqtk! g! hkink-! cn! hkpg! fk! gxkvctg! vgpfgp|kcnogpvg-! pgk!

tcrrqtvk!tgekrtqek-!!eqphnkvvwcnkvâ!gf!cdwuk/!

9/4/! Nc! xgtkhkec! fgnnc! ghhgvvkxc! kttkrgvkdknkvâ! fgnng! rtguvc|kqpk!

cnkogpvctk/!Rquukdkng!ikwuvkhkec|kqpg!fk!wpc!rct|kcng!kttkrgvkdknkvâ!

fgnng! rtguvc|kqpk! fk! ocpvgpkogpvq! pgnng! ukvwc|kqpk! fk! etkuk!fgn!

tcrrqtvq!fk!eqrrkc/!Nkokvk/!

=u abQb] QVVU`[Qb] TQ _cUabQ ;]`bU SXU Zc!tgvtqcvvkxkvâ!fgnnc!ugpvgp|c-!

pgn!tcrrqtvq!vtc!ugpvgp|c!fk!rtkoq!itcfq!g!ugpvgp|c!fk!crrgnnq-!pgn!ecuq!

Y\ ScY UaSZcTQ ] `YTcSQ ZuQaaUW\] abQRYZYb] \UZZQ aU\bU\fQ Y[^cW\QbQ(

rwô!qrgtctg!uqnq!c!hcxqtg!fgn!RU\UVYSYQ`Y] TUZZuQaaUW\]( S]\aYTU`Qb] YZ

ectcvvgtg! ­ncvcogpvg! cnkogpvctg½! q! nc! hwp|kqpg! cpejg! cnkogpvctg!

TUZZuQaaUW\] &\UZ aU\a] TUZZQ `YS][^`U\aY]\U TUZ okpwu!cnkogpvctg!pgnnc!

rkû! corkc! qddnkic|kqpg! fk! ocpvgpkogpvq*! g! nc! eqpugiwgpvg!

crrnkecdknkvâ-! rgt! cpcnqikc-! cink! cuugipk! ugrctcvkxk! q! fkxqt|knk! ! fgn!

b`QbbQ[U\b] `YaU`dQb] QWZY QZY[U\bY( `QWY]\U _cUabQ ^U` ScY Zu UVVUbb]

tgvtqcvvkxq!fgnnc!ugpvgp|c!fgddc!kp!qipk!ecuq!eqpeknkctuk!eqp!k!ectcvvgtk!

fgnnc! korkipqtcdknkvâ-! fgnnc! pqp!eqorgpucdknkvâ! g! ­fgnnc! kttkrgvkdknkvâ½!

TUZZuQaaUW\] TY [Q\bU\Y[U\b] rfguwokdknk!fcink!ctvv/!558!eqf/!ekx/!g!

656!e/r/e/s( ^`]^`Y TUZZQ TYaSY^ZY\Q TUZZuQaaUW\] QZY[U\bQ`U!

Qtc-!kp!ghhgvvk( \]\ aY `Y\dYU\U \UZZu]`TY\Q[U\b] c\Q TYa^]aYfY]\U SXU(

uwn! rkcpq! uquvcp|kcng-! ucpekuec! nc! kttkrgvYRYZYbg TUZZuQaaUW\]

rtqrtkcogpvg! cnkogpvctg! rtqxxkuqtkcogpvg! fkurquvq! c! hcxqtg!

TUZZuQZY[U\bQ\T]( QbbUa] SXU ZuQ`b* 003 S*S* aY ]SSc^Q TY TYaSY^ZY\Q`U ZQ

eguukqpg! fgn! etgfkvq! cnkogpvctg! g! nc! uwc! eqorgpuc|kqpg! eqp! wp!

S]\b`]S`UTYb] TUZZu]RRZYWQb]( [Q \]\ \U aQ\SYaSU ZuY``Y^UbYRYZYbg( [U\b`U

WZY Q`bb*101 U 23- S*^*S* S]\bU[^ZQ\] ZuY[^YW\]`QRYZYbg &\]\ Qaa]ZcbQ(

guugpfq! rkipqtcdknk! k! etgfkvk! c! nqtq! xqnvc! cnkogpvctk-! c! eqpfk|kqpg!

TUZZuQcb]`YffQfY]\U TUZ WYcTYSU' U ZuY\aU_cUab`QRYZYbg TUY S`UTYbY

cnkogpvctk/!Ng!uvguug!fkurquk|kqpk!urgekhkejg!fgink!ctvv/551!g!557!e/e/!

\]\ UaSZcT]\] ZQ ^]aaYRYZYbg TUZ `YS]`a] QZ WU\U`QZU `Y[UTY] TUZZuQfY]\U

TY `Y^UbYfY]\U TY Y\TURYb]( \UZZU Y^]bUaY TY `YTcfY]\U TUZZuQaaUW\]
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cnkogpvctg! hkuucvq! kp! xkc! ecwvgnctg! g! rtqxxkuqtkc! fcn! Rtgukfgpvg! fgn!

Vtkdwpcng!q!fk!guenwukqpg!fgn!fktkvvq!eqp!kn!rtqxxgfkogpvq!fghkpkvkxq/!

<Y S]\aUWcU\fQ( \]\ ^ck \UWQ`aY ZuUVVYSQSYQ SQTcSQb]`YQ U `Y^`YabY\Qb]`YQ

fgnnq!uvcvwu!swq!cpvg!g!fwpswg!uquvkvwvkxc!fgnnc!ugpvgp|c!korwipcvc!

rtqrtkc!fgnnc!ugpvgp|c!goguuc!kp!gukvq!cn!uweeguukxq!itcfq!fk!ikwfk|kq-!

uwnnc! dcug! fgn! ugornkeg! tkhgtkogpvq! cnnc! fkuekrnkpc! fgvvcvc! rgt! ink!

cnkogpvk!kp!ugpuq!rtqrtkq/!

Rgtcnvtq-! tkiwctfq!cnnc!swguvkqpg!ejg! kp!swguvc!ugfg! kpvgtguuc-! eqog!

ikâ! gurquvq! kp! ogtkvq! cn! tcrrqtvq! vtc! rtqxxgfkogpvk! rtgukfgp|kcnk! g!

ugpvgp|c! fghkpkvkxc! ejg! oqfkhkejk! kn! eqpvgpwvq! fgk! rtkok-! pqp! uk!

vtcvvgtgddg!fk!!ucpektg! n(qddnkiq!fk!tguvkvw|kqpg!fk!swcpvq!rgtegrkvq!c!

vkvqnq! uvtgvvcogpvg! cnkogpvctg-! oc! fk! tguvkvwktg! uqoog! fk! fgpctq!

xgtucvg! uwnnc! dcug! fk! wp! uwrrquvq! gf! kpgukuvgpvg! fktkvvq! cn!

ocpvgpkogpvq-! qrrwtg! fk! rct|kcng! tguvkvw|kqpg! fk! uqoog! fk! fgpctq!

xgtucvg!uwnnc!dcug!fk!wp!uwrrquvq!g!rct|kcnogpvg!kpgukuvgpvg!fktkvvq!cn!

ocpvgpkogpvq/!!

Kp! tgcnvâ-! wp! vgorgtcogpvq! cn! rtkpekrkq! fk! rkgpc! tkrgvkdknkvâ! vtqxc!

ikwuvkhkec|kqpg!uqnq!rgt!tcikqpk!gswkvcvkxg-!fk!uvcorq!e/f/!­rtgvqtkq½/!

A\dU`]( Zu]^Y\Y]\U( ^QSYVYSQ Y\ WYc`Ya^`cTU\fQ( aUS]\T] ScY ZQ aU\bU\fQ

SXU UaSZcTQ ] `YTcSQ ZuQaaUW\] QZY[U\bQ`U S]\SUaa] S]\ ^`]ddUTY[U\b]

rtqxxkuqtkq!q!eqp!nc!ugpvgp|c!fghkpkvkxc!fgn!itcfq!kphgtkqtg!fgn!rtqeguuq!

pqp!rqvtgddg-!c!fgvgtokpcvg!eqpfk|kqpk-!eqorqtvctg!nc!tkrgvkdknkvâ!fgnng!

ociikqtk!uqoog!ikâ!xgtucvg-!uk!ikwuvkhkec!uw!fk!wp!rkcpq!­gswkvcvkxq½-!

uwnnc!dcug!pgk!rtkpeîrk!equvkvw|kqpcnk!fk!uqnkfctkgvâ!wocpc!)ctv/!3!Equv/*!

g! hcoknkctg! kp! ugpuq! corkq! )ctv/! 3;! Equv/<! nc! uqekgvâ! ­pcvwtcng½!

equvkvwkvc!fcnnc!hcokinkc*-!g!uqnq!pgnnc!okuwtc!kp!ewk!uk!guqpgtk!kn!uqiigvvq!

dgpghkekctkq-! fcn! tguvkvwktg! swcpvq! rgtegrkvq! rtqxxkuqtkcogpvg! cpejg!

­rgt! hkpcnkvâ! cnkogpvctg½-! uwn! rtguwrrquvq! ejg! ng! uqoog! xgtucvg! kp!

dcug!cn!vkvqnq!rtqxxkuqtkq!ukcpq!uvcvg!xgtqukoknogpvg!eqpuwocvg!rgt!hct!

htqpvg!rtqrtkq!cnng!guugp|kcnk!pgeguukvâ!fgnnc!xkvc!)ctiqogpvq!vtcvvq!fc!

ctv/!549-!eqooc!3!e/e/*/!!
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Qeeqttg! fwpswg! fctg! kn! ikwuvq! tknkgxq! cnng! gukigp|g! gswkvcvkxg.

uqnkfctkuvkejg-!gurtguukqpg!fk!swgnnc!uqnkfctkgvâ!ejg! vtqxc! ugfg!cpejg!

pgnnc!rgewnkctg!!eqowpkvâ!uqekcng!tcrrtgugpvcvc!fcnnc!hcokinkc!gf!cpejg!

\UZZU aYbcQfY]\Y TY S`YaY TUZZQ c\Y]\U( Y\ c\u]bbYSQ TY bU[^U`Q[U\b] TUZZQ

igpgtcng!qrgtcvkxkvâ!fgnnc!tgiqnc!ekxknkuvkec!fgnnc!tkrgvk|kqpg!fk!kpfgdkvq!

)ctv/3144! e/e/*-! \UZ _cQT`] TY c\uY\bU`^`UbQfY]\U akuvgocvkec! g!

equvkvw|kqpcnogpvg!qtkgpvcvc!fgnnc!uvguuc/!

Pqp!uk!vtcvvc!fk!fgvvctg!wpc!tgiqnc!fk!­cwvqocvkec!kttkrgvkdknkvâ½!fgnng!

rtguvc|kqpk!tgug!kp!gugew|kqpg!fk!qddnkijk!fk!ocpvgpkogpvq-!swcpvq!fk!

qrgtctg! wp! pgeguuctkq! dkncpekcogpvq! vtc! ZuUaYWU\fQ t! rcngucvc! pgn!

rtgugpvg!ikwfk|kq!fcn!eqpvtqtkeqttgpvg!t!fk!ngicnkvâ!g!rtgxgfkdknkvâ!fgnng!

TUSYaY]\Y U ZuUaYWU\fQ( TY abQ[^] a]ZYTQ`YabYS]( TY bcbUZQ TUZ a]WWUbb] SXU

ukc!uvcvq!tkeqpquekwvq!rctvg!fgdqng!pgn!tcrrqtvq/!

Qtc-!qxg!eqp!nc!ugpvgp|c!xgpic!guenwuq!kp!tcfkeg!g!­cd!qtkikpg½!)pqp!

rgt! hcvvk! uqrtcxxgpwvk*! kn! rtguwrrquvq! fgn! fktkvvq! cn! ocpvgpkogpvq-!

ugrctcvkxq!q!fkxqt|kng-!rgt!nc!ocpecp|c!fk!wpq!­uvcvq!fk!dkuqipq½!fgn!

a]WWUbb] `YSXYUTU\bU &Y\bUa]( \UZZuQSSUfY]\U ^Yl ^`]^`YQ TUZZuQaaUW\] TY

ocpvgpkogpvq! q! fk! fkxqt|kq-! eqog! ocpecp|c! fk! tgffkvk! cfgiwcvk*-!!

qxxgtq! uk! cffgdkvk! nc! ugrctc|kqpg! cn! eqpkwig! ejg-! pgnng! oqtg-! cddkc!

iqfwvq!fk!wp!cuugipq!eqp!hwp|kqpg!pqp!ogtcogpvg!cnkogpvctg-!pqp!xk!

a]\] `QWY]\Y ^U` UaSZcTU`U Zu]RRZYW] TY `UabYbcfY]\U TUZZU aqoog!

Y\TURYbQ[U\bU ^U`SU^YbU( QY aU\aY TUZZuQ`b*.,// S*S*!)eqp!eqpugiwgpvg!

rkgpc!tkrgvkdknkvâ*/!!

Rgt!eqpxgtuq-!uk!fgxg!chhgtoctg!ejg-!kpxgeg-!pqp!uqtig-!c!hcxqtg!fgn!

eqpkwig!aU^Q`Qb] ] TUZZu!gz!eqpkwig-!qddnkicvq!q!tkejkguvq-!kn!fktkvvq!fk!

tkrgvgtg!ng!ociikqtk!uqoog!rtqxxkuqtkcogpvg!xgtucvg!ukc!ug!uk!rtqegfg!

&a]bb] YZ ^`]VYZ] TUZZucp! fgdgcvwt-! cn! hkpg! fk! guenwfgtg! kn! fktkvvq! cn!

S]\b`YRcb] U ZQ TURU\fQ TUZZuQaaUW\]' QT c\Q `YdQZcbQfY]\U( S]\ UVVUbb]

gz! vwpe-! fgnng! uqng! eqpfk|kqpk! geqpqokejg! fgn! uqiigvvq! tkejkguvq! )q!

qddnkicvq!cnnc!rtguvc|kqpg*!ukc!pgn!ecuq!kp!ewk!!ZuQaaUW\] abQRYZYb] Y\ aUTU

rtgukfgp|kcng!)q!pgn!tcrrqtvq!vtc!nc!ugpvgp|c!fghkpkvkxc!fk!wp!itcfq!fk!
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ikwfk|kq! tkurgvvq! c! swgnnc-! uquvkvwvkxc-! fgn! itcfq! uweeguukxq*! xgpic!

tkoqfwncvq!­cn!tkdcuuq½!=!YZ bcbb] aU[^`U aU ZuQaaUW\] Y\ _cUabY]\U pqp!

uwrgtk! nc! okuwtc! ejg! ictcpvkuec! cn! uqiigvvq! fgdqng! fk! hct! htqpvg! cnng!

pqtocnk! gukigp|g! fk! xkvc! fgnnc! rgtuqpc! ogfkc-! vcng! ejg! nc! uqooc! fk!

fgpctq! rquuc! tcikqpgxqnogpvg! g! xgtqukoknogpvg! tkvgpgtuk! rtguuqejë!

vwvvc! eqpuwocvc-! pgn! rgtkqfq! rgt! kn! swcng! ê! uvcvc! rtgxkuvc! nc! uwc!

eqttgurqpukqpg/!

Ekô!uk!ikwuvkhkec!kp!eqpukfgtc|kqpg!fgnnc!vwvgnc!fk!swgnnc!uqnkfctkgvâ!rquv.

hcoknkctg-!uqvvguc!kp!vwvvc!nc!fkuekrnkpc!tgncvkxc!cnnc!etkuk!fgnnc!hcokinkc-!

g! fgn! hcvvq! ejg! pqp! ê! kp! fkuewuukqpg-! kp! vcnk! krqvguk-! ZuUaYabU\fQ U ZQ

rgtocpgp|c-! kp! ikwfk|kq-! fk! wp! uqiigvvq! kp! eqpfk|kqpk! fk! fgdqng||c!

geqpqokec/! Uk! fgxg! ! kphcvvk! tcikqpgxqnogpvg! rtguwogtg-! kp! tcrrqtvq!

QZZuU\bYbg TUZZQ a][[Q TY TU\Q`]! nkvkikquc-! ejg! ng! ociikqtk! uqoog!

)cvvtkdwkvg!kp!xkc!rtqxxkuqtkc!q!kp!xkc!fghkpkvkxc!eqp!nc!ugpvgp|c!fk!rtkoq!

itcfq*-!xgtucvg!ogfkq!vgorqtg!fcn!tkejkguvq!cn!tkejkgfgpvg-!ukcpq!uvcvg!

eqowpswg! )kp! cvvq! q! kp! rqvgp|c*! eqpuwocvg-! rtqrtkq! rgt! hkpk! fk!

uquvgpvcogpvq-!fcn!eqpkwig!fgdqng/!!

Uk! vtcvvc-! qnvtgvwvvq-! fk! wpc! tgiqnc! cpejg! fk! gurgtkgp|c! rtcvkec-! kp!

_cQ\b] YZ TU\Q`]( \UZZuQ[RYb] TY SYV`U TY []TUabQ U\bYbg( ^U`SU^Yb] Y\

hwp|kqpg! fgn! pgeguuctkq! uquvgpvcogpvq! fgn! eqpkwig-! ê! fc! rtguwogtg!

ejg!ukc!uvcvq!urguq!c!swgn! hkpg-!eqp!eqpugiwgpvg!guenwukqpg!fk!qipk-!

kpwvkng-!c|kqpg!fk!tkrgvk|kqpg/!

BuU\bYbg-!pgeguuctkcogpvg-!oqfguvc!fk!vcng!uqooc!fk!fgpctq!pqp!rwô!

guugtg! fgvgtokpcvc! kp! ocpkgtc! hkuuc! gf! cuvtcvvc-! eqpukfgtcvq! ejg! kn!!

ngikuncvqtg!pqp!jc!hkuucvq!kp!ocpkgtc!tkikfc!nc!okuwtc!gf!kn!eqpvgpwvq!

pgrrwtg! fgnnc! rtguvc|kqpg! cnkogpvctg! kp! ugpuq! rtqrtkq-! guugpfquk!

tkvgpwvc!pgeguuctkc!wpc!xcnwvc|kqpg!rgtuqpcnk||cvc!g!kp!eqpetgvq-!nc!ewk!!

fgvgtokpc|kqpg! ê! tkugtxcvc! cn! ikwfkeg! fk! ogtkvq-! xcnwvcvg! vwvvg! ng!

xctkcdknk!fgn!ecuq!eqpetgvq<!nc!ukvwc|kqpg!rgtuqpcng!g!uqekcng!fgn!eqpkwig!

fgdqng-! ng! tcikqpgxqnk! curgvvcvkxg! fk! vgpqtg! fk! xkvc! kpigpgtcvg! fcn!

tcrrqtvq! ocvtkoqpkcng! qxxgtq! fk! pqp! cwvquwhhkekgp|c! geqpqokec-!
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pqpejë!kn!eqpvguvq!uqekq.geqpqokeq!g!vgttkvqtkcng!kp!ewk!k!eqpkwik!q!ink!

gz!eqpkwik!uqpq!kpugtkvk/!

Kp! fghkpkvkxc-! uk! fgxg! chhgtoctg! kn! ugiwgpvg! rtkpekrkq! fk! fktkvvq<! ­Kp!

ocvgtkc!fk!hcokinkc!g!fk!eqpfk|kqpk!geqpqokejg!pgn!tcrrqtvq!vtc!eqpkwik!

ugrctcvk!q!gz!eqpkwik-!rgt!ng!krqvguk!fk!oqfkhkec!pgn!eqtuq!fgn!ikwfk|kq-!

eqp!nc!ugpvgp|c!fghkpkvkxc!fk!rtkoq!itcfq!q!fk!crrgnnq-!fgnng!eqpfk|kqpk!

geqpqokejg! tkiwctfcpvk! k! tcrrqtvk! vtc! k! eqpkwik-! ugrctcvk! q! fkxqt|kcvk-!

uwnnc!dcug!fk!wpc!fkxgtuc!xcnwvc|kqpg-!rgt!kn!rcuucvq!)g!pqp!swkpfk!cnnc!

nweg!fk!hcvvk!uqrtcxxgpwvk-!k!ewk!ghhgvvk!qrgtcpq-!fk!tgiqnc-!fcn!oqogpvq!

kp!ewk!guuk!uk!xgtkhkecpq!g!xkgpg!cxcp|cvc!fqocpfc*-!fgk!!hcvvk!ikâ!rquvk!

c! dcug! fgk! rtqxxgfkogpvk! rtgukfgp|kcnk-! eqphgtocvk! q! oqfkhkecvk! fcn!

ikwfkeg!kuvtwvvqtg-!qeeqttg!fkuvkpiwgtg<!c*!qrgtc!nc!­eqpfkevkq!kpfgdkvk½!

qxxgtq!nc!tgiqnc!igpgtcng!ekxkng!fgnnc!rkgpc!tkrgvkdknkvâ!fgnng!rtguvc|kqpk!

geqpqokejg! ghhgvvwcvg-! kp! rtgugp|c! fk! wpc! tkxcnwvc|kqpg! fgnnc!

eqpfk|kqpg! ­fgn! tkejkgfgpvg! q! cxgpvg! fktkvvq½-! qxg! uk! ceegtvk!

RoQTY[YYQYZMT^I ­cd! qtkikpg½! LMQ VXMY[VVUYZQ VMX RoIYYMOTU LQ

ocpvgpkogpvq!q!fkxqt|kng=!d*!pqp!qrgtc!nc!­eqpfkevkq!kpfgdkvk½!g!swkpfk!

nc!rtguvc|kqpg!ê!fc!tkvgpgtuk!kttkrgvkdkng-!ukc!ug!uk!rtqegfg!)uqvvq!kn!rtqhknq!

LMRRoIp!fgdgcvwt-!cn!hkpg!fk!guenwfgtg!kn!fktkvvq!cn!eqpvtkdwvq!g!nc!fgdgp|c!

LMRRoIYYMOTU*! cf! wpc! tkxcnwvc|kqpg-! eqp! ghhgvvq! gz! vwpe-! ­fgnng! uqng!

eqpfk|kqpk! geqpqokejg! fgn! uqiigvvq! tkejkguvq! )q! qddnkicvq! cnnc!

rtguvc|kqpg*½-!ukc!ug!xkgpg!ghhgvvwcvc!)uqvvq!kn!rtqhknq!fgn!swcpvwo*!wpc!

ugornkeg!tkoqfwnc|kqpg!cn!tkdcuuq-!cpejg!uwnnc!dcug!fgk!uqnk!dkuqipk!fgn!

tkejkgfgpvg-! rwtejë! ugortg! kp! codkvq! fk! uqoog! fk! fgpctq! fk! gpvkvâ!

oqfguvc-! cnnc! nweg! fgn! rtkpekrkq! fk! uqnkfctkgvâ! rquv.hcoknkctg! g! fgn!

rtkpekrkq-! fk! gurgtkgp|c! rtcvkec-! ugeqpfq! ewk! uk! fgxg! rtguwogtg! ejg!

fgvvg! uqoog! fk! fgpctq! ukcpq! uvcvg! tcikqpgxqnogpvg! eqpuwocvg! fcn!

uqiigvvq! tkejkgfgpvg-! kp! eqpfk|kqpk! fk! uwc! ceegtvcvc! fgdqng||c!

geqpqokec=!e*!cn!fk!hwqtk!fgnng!krqvguk!uwd!d*-!kp!rtgugp|c!fk!oqfkhkec-!

eqp! ghhgvvq! gz! vwpe-! fgk! rtqxxgfkogpvk! geqpqokek! vtc! eqpkwik! q! gz!

eqpkwik!!qrgtc!nc!tgiqnc!igpgtcng!fgnnc!tkrgvkdknkvâ½/!!
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;/! Fk! eqpugiwgp|c-! pgnnc! hcvvkurgekg! kp! gucog-! xc! tgurkpvq! kn! swkpvq!

oqvkxq!fk!tkeqtuq-!fgpwpekcpvg! nc! hcnuc!crrnkec|kqpg!fgink!ctvv/!267!g!

556!e/e/-!kp!tgnc|kqpg!cn!ecrq!fgnn(korwipcvc!fgekukqpg!ejg-!ceeqinkgpfq!

n(crrgnnq!kpekfgpvcng!fgn! -!jc!rtqpwpekcvq!nc!eqpfcppc!fgnnc!

tkeqttgpvg! cnnc! tkrgvk|kqpg! kp! hcxqtg! fgnn(gz! eqpkwig! fgnng! uqoog!

rgtegrkvg! c! vkvqnq! fk! cuugipq! fk! ocpvgpkogpvq! c! ugiwkvq! fgk!

rtqxxgfkogpvk!rtqxxkuqtkcogpvg!cfqvvcvk!fcn!rtgukfgpvg!fgn!vtkdwpcng-!

cfqvvcvk! kp! rtkoq! itcfq! pgn! ikwfk|kq! rtqoquuq! gz! ctv/821! e/r/e/-! c!

TUS]``U`U TQZZu]bb]R`U .,,5 &S][U Y\TYSQb] \UZZu]`TY\Q\fQ ^`UaYTU\fYQZU

TUZ VURR`QY] .,-,'( QaaUW\] VYaaQb] \UZZQ [Yac`Q TY w 1,,(,, [U\aYZY(

g-!fk!ugiwkvq-!fcn!ikwfkeg!kuvtwvvqtg-!fcn!fkegodtg!3121-!pgnnc!okuwtc!fk!

w 0,,(,, [U\aYZY( guugpfquk!tkvgpwvq!ejg!­ukp!fcnnc!tkejkguvc!fk!oqfkhkec!

fgnng!eqpfk|kqpk!fgnnc!ugrctc|kqpg!pqp!uwuukuvguugtq!k!rtguwrrquvk½-!rgt!

ZuQaaUW\] TY [Q\bU\Y[U\b] c!hcxqtg!fgnnc! /!!

NuUaQ[U TUY `UabQ\bY []bYdY( Y\d]ZWU\bY b`Q ZuQZb`] Q\SXU ZQ _cUabY]\U

TUZZQ a^UbbQ\fQ ] [U\] QZZQ `YS]``U\bU TUZZuQaaUW\] TYd]`fYZU-! fgxg!

guugtg!tkoguuq!cnnc!Ug|kqpg!Rtkoc/!!

RSO!

Nc!Eqtvg!c!Ug|kqpk!Wpkvg-!tgurkpig!kn!swkpvq!oqvkxq!fk!tkeqtuq!g!tkogvvg!

WZY QbbY QZZQ F`Y[Q aUfY]\U SYdYZU ^U` ZuUaQ[U TUY `UabQ\bY []bYdY*!

Fkurqpg!ejg-!ck!ugpuk!fgn!F/Niu/!p/!2;9!fgn!3114-!ctv/!63-!ukcpq!qoguuk!

ng! igpgtcnkvâ! g! ink! cnvtk! fcvk! kfgpvkhkecvkxk-! kp! ecuq! fk! fkhhwukqpg! fgn!

rtgugpvg!rtqxxgfkogpvq/!

Equî!fgekuq-!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!38!ugvvgodtg!3133!

KN!EQPUKINKGTG!GUV/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!KN!RTGUKFGPVG!
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