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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

FKXQT\KQ!OCTKC!CEKGTPQ! Rtgukfgpvg!

ENQVKNFG!RCTKUG! Eqpukinkgtg!

IKWNKC!KQHTKFC! Eqpukinkgtg!.!Tgn/!

TQUCTKQ!ECKC\\Q! Eqpukinkgtg!
Wf/!

3501303133!EE!

Etqp/!

T/I/P/!

482660312;!

OCUUKOQ!HCNCDGNNC! Eqpukinkgtg!

!

!

!

!QTFKPCP\C!!

uwn!tkeqtuq!482660312;!rtqrquvq!fc<!

! -!gngvvkxcogpvg!fqokeknkcvc!kp!

-! rtguuq! nq! uvwfkq! QRWWnNaaZPN_Z

-! ejg! nc! tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg! NWWnNaaZPN_Z

-!ikwuvc!rtqewtc!kp!ecneg!cn!tkeqtuq=!

!

.tkeqttgpvg!.!!

eqpvtq!
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-!gngvvkxcogpvg!fqokeknkcvq!kp!

-!rtguuq! nq!uvwfkq! QRWWnNaaZPN_Z -! ejg! nq!

tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg! NWWnNaaZPN_Z

-!ikwuvc!rtqewtc!kp!ecneg!cn!eqpvtqtkeqtuq=!

!

.eqpvtqtkeqttgpvg!.!!

cxxgtuq!nc!ugpvgp|c!p/!65290312;!fgnnc!EQTVG!F(CRRGNNQ!fk!TQOC-!

rwddnkecvc!kn!1;01;0312;=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3501303133!fcnnc!eqpu/!KQHTKFC!IKWNKC/!

HCVVK!FK!ECWUC!

AN ;Z]_R QnN[[RWWZ QV GZXN( PZY ^RY_RYcN Y*10-4+.,-5( QR[Z^V_N_N VY

QN_N 5+5+.,-5( UN [N]cVNWXRY_R NPPZW_Z WnN[[RWWZ []Z[Z^_Z QN

-! pgk! eqphtqpvk! fk! -! cxxgtuq! nc!

ugpvgp|c! fgn! Vtkdwpcng! fgn! 3128-! ejg! cxgxc-! fghkpkvkxcogpvg!

rtqpwpekcpfq-! c! ugiwkvq! fk! ugpvgp|c! rct|kcng! fgn! 3127-! fk!

fgenctcvqtkc! fgnnc! eguuc|kqpg! fgink! ghhgvvk! ekxknk! fgn! ocvtkoqpkq!

PZY_]N__Z _]N WR [N]_V VW ( [Z^_Z N PN]VPZ QRWWn -! c!

vkvqnq! fk! eqpvtkdwvq! cn! ocpvgpkogpvq! fgnnc! hkinkc! -!

ociikqtgppg! oc! pqp! cwvquwhhkekgpvg! geqpqokecogpvg! g! eqpxkxgpvg!

PZY WN XNQ]R( WnVX[Z]_Z QV p 2,,(,, XRY^VWV( PZY QRPZ]]RYcN QN

ociikq! 3128-! ! qnvtg! cn! 61&! fgnng! urgug! uvtcqtfkpctkg-! pqpejë-! c!

_V_ZWZ QV N^^RTYZ QVaZ]cVWR( WnVX[Z]_Z Q p .*.,,(,,( ^RX[]R N [N]_V]g!

fcn! ! ociikq! 3128-! uqoog! fc! tkxcnwvctuk! cppwcnogpvg! ugeqpfq! ink!

kpfkek!Kuvcv/!!

@Y [N]_VPZWN]R( V TV`QVPV QnN[[RWWZ( ]R^[VYTRYQZ VW T]NaNXR

QRWWn VY [`Y_Z QV RY_V_d QRW PZY_]VO`_Z NW XNY_RYVXRY_Z QRWWN

SVTWVN( UNYYZ QR_R]XVYN_Z VY p -*,,,(,, XRY^VWV WnVX[Z]_Z QRWWnN^^RTYZ

QVaZ]cVWR QZa`_Z QNWWn NWWnRb PZYV`TR( PZY QRPZ]]RYcN R
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!3

tkxcnwvc|kqpg! ­ikâ! uvcdknkvc! pgnnc! ugpvgp|c! crrgnncvc½-! vgpwvq! eqpvq!

fgnnc!fwtcvc!fgn!ocvtkoqpkq!)nc!ugrctc|kqpg!eqpugpuwcng!fgk!eqpkwik!

gtc! uvcvc! qoqnqicvc! pgn! ociikq! 3123*-! fgn! rtgxcngpvg! crrqtvq! fgn!

octkvq! cn! oëpcig! hcoknkctg-! guugpfquk! nc! oqinkg! fgfkecvc! cnnc!

hcokinkc-! cnnc! etguekvc! gf! gfwec|kqpg! fgnng! hkinkg-! cxgpfq! nc! uvguuc!

kpvtcrtguq! wpc! oqfguvc! cvvkxkvâ! ncxqtcvkxc! uqnq! kp! rtquukokvâ! fgnnc!

ugrctc|kqpg-!oc!cpejg!fgk!ugiwgpvk!hcvvk<!c*!kp!ugfg!fk!ugrctc|kqpg-!

nc! uvguuc! ! NaRaN ]V_RY`_Z PZYT]`Z WnVX[Z]_Z QV p -*,,,(,,

ogpuknk! eqog! uwhhkekgpvg! c! ictcpvktng! kn! ocpvgpkogpvq! fgnnq! uvguuq!

vgpqtg! fk! xkvc! iqfwvq! kp! equvcp|c! fk! ocvtkoqpkq=! d*! guuc! cxgxc!

okinkqtcvq! nc! rtqrtkc! ukvwc|kqpg! geqpqokec-! cxgpfq! eqpugiwkvq! ! nc!

QV^[ZYVOVWV_d QRWWN Rb PN^N PZYV`TNWR &PUR WnRb XN]V_Z NaRaN( QZ[Z WN

ugrctc|kqpg-!ceswkuvcvq-!kpvguvcpfqpg!nc!pwfc!rtqrtkgvâ!cnnc!hkinkc!eqp!

fktkvvq! fk! wuwhtwvvq! c! hcxqtg! fgnnc! *=! e*! guuc! cxgxc! fkuoguuq!

aZWZY_N]VNXRY_R WnN__VaV_d WNaZ]N_VaN QV NQQR__N NWWN XRY^N( [R]

tcikqpk! fk! ucnwvg-! g-! pqp! cxgpfq! rtqfqvvq! wp! egtvkhkecvq! ogfkeq!

cvvguvcpvg! wpc! uqrtcxxgpwvc! kpcdknkvâ! ncxqtcvkxc-! pqp! cxgxc!

fkoquvtcvq! fk! cxgtg! egtecvq-! fcn! 3124! cf! qiik-! ugp|c! gukvq-! ! wp!

WNaZ]Z7 Q' NWP`Y NPP]R^PVXRY_Z [N_]VXZYVNWR [R] Wn gtc!

^Z[]NaaRY`_Z( VY \`NY_Z WnR]RQV_d [N_R]YN R]N ^_N_N ]VPRa`_N QNW

ogfgukoq! pgn! 3122-! cpvgtkqtogpvg! cink! ceeqtfk! kp! ugfg! fk!

ugrctc|kqpg! rgtuqpcng-! g! eqowpswg! pqp! uk! vtcvvcxc! fk! wp!

ceetguekogpvq! htwvvq! fk! cvvkxkvâ! ncxqtcvkxc-! uwn! swcng! nc! ! ! pqp!

rqvgxc!xcpvctg!cnewpc!curgvvcvkxc!!vwvgncvc/!

Cxxgtuq! nc!uwffgvvc!rtqpwpekc-!pqvkhkecvc! kn!210210312;-!

!rtqrqpg!tkeqtuq!rgt!ecuuc|kqpg-!pqvkhkecvq!kn!40230312;-!chhkfcvq!

c!swcvvtq!oqvkxk-!pgk!eqphtqpvk!fk! !)ejg!tgukuvg!eqp!

eqpvtqtkeqtuq-! pqvkhkecvq! kn! 310230312;*/! Gpvtcodg! ng! rctvk! jcppq!

fgrqukvcvq!ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!
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2/!Nc!tkeqttgpvg!ncogpvc<!c*!eqp!kn!rtkoq!oqvkxq-!nc!xkqnc|kqpg!g!hcnuc!

crrnkec|kqpg-! gz! ctv/471! p/! 4! e/r/e/-! fgink! ctvv/6-! eqooc! 7-! n/!

9;902;81-! 3-4-3;! Equv/-! 37;8! e/e/-! kp! rwpvq! fk! kpfkxkfwc|kqpg! fgk!

P]V_R]V QV \`NY_VSVPNcVZYR QRWWnN^^RTYZ QVaZ]cVWR [R] R^PW`^VZYR QRWWN

S`YcVZYR PZX[RY^N_VaN R [R]R\`N_VaN QRWWnN^^RTYZ7 O' PZY VW ^RPZYQZ

XZ_VaZ( WnZXR^^Z R^cog!fk!hcvvk!uvqtkek!fgekukxk-!gz!ctv/471!p/!6!e/r/e/-!

VY [`Y_Z QV ]RQQV_V R [N_]VXZYVZ QRWWnZOOWVTN_Z R QV ZXR^^N

aNW`_NcVZYR QRWWnVYP]RXRY_Z QRWWN PN[NPV_d [N_]VXZYVNWR R ]RQQV_`NWR

QRWWn QNWWnZXZWZTN QRWWN ^R[N]NcVZYR( YZYPUe VY Z]QVYR NWWN

ukvwc|kqpg! tgffkvwcng! fk! guuc! ! RQ NWWnVYNQRX[VXRY_Z

QRWWn NWWnZOOWVTZ QV [NTNXRY_Z QRWWR ^[R^R ^_]NZ]QVYN]VR QRWWN

hkinkc=! e*! eqp! kn! vgt|q! oqvkxq-! ukc! nc! pwnnkvâ! fgnnc! ugpvgp|c! g! fgn!

[]ZPRQVXRY_Z( Rb N]_*/2, Y* 0 P*[*P*( [R] aVZWNcVZYR QRWWnN]_*243-!

ugeqpfq! eqooN( Y* 0 P*[*P* R QRWWnN]_*--- ;Z^_*( [R] V]]VQ`PVOVWR

eqpvtcffkvvqtkgvâ! ! gf! knnqikekvâ! fgnnc! oqvkxc|kqpg-! ukc! nc! xkqnc|kqpg! g!

hcnuc!crrnkec|kqpg-!gz!ctv/471!p/!4!e/r/P*( QRWWnN]_*.253 P*P*( VY [`Y_Z

QV ]V_RY`_N PZW[RaZWRccN QRWWnN__`NWR [Rtuqpcng! kpqeewrc|kqpg!

ncxqtcvkxc! guenwukxcogpvg! fcnnc! eguuc|kqpg! xqnqpvctkc! fk! swgn!

]N[[Z]_Z R QNWWnN^^RYcN QV `YnVYNOVWV_d WNaZ]N_VaN7 Q' PZY VW \`N]_Z

oqvkxq-! ukc! nc! pwnnkvâ! fgnnc! ugpvgp|c-! gz! ctv/471! p/! 5! e/r/e/-! rgt!

aVZWNcVZYR QRWWnN]_*--. P*[*P*( [R] wnvtcrgvk|kqpg-! ukc! nc! xkqnc|kqpg! g!

hcnuc! crrnkec|kqpg-! gz! ctv/471! p/! 4! e/r/P*( QRWWnN]_*5( PZXXN -(

n/9;902;81-! rgt! cxgtg! uvcdknkvq! nc! fgeqttgp|c! g! nc! tkxcnwvc|kqpg!

QRWWnN^^RTYZ QVaZ]cVWR PZY RSSR__Z QNWWN [`OOWVPNcVZYR lfgnnc!ugpvgp|c!

fk! rtkoq! itcfq! crrgnncvc½-! kpxgeg! ejg! fcnnc! fgekukqpg! kp! crrgnnq-! kp!

N^^RYcN QV `YnR^[]R^^N QZXNYQN QV [N]_R QV ]R_]ZQN_NcVZYR*!

3/! Ng! rtkog! fwg! egpuwtg-! fc! vtcvvctg! wpkvctkcogpvg-! kp! swcpvq!

eqppguug-!uqpq!kphqpfcvg/!

AN ]VPZ]]RY_R ^V Q`ZWR QRW SN__Z PUR WN ;Z]_R QnN[[RWWZ YZY! cddkc!

xcinkcvq! eqttgvvcogpvg! kn! rtguwrrquvq! fgn! tkeqpquekogpvq!
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QRWWnN^^RTYZ Rb N]_*1 PZXXN 2 QRWWN WRTTR Y* 454 QRW -53,( PZXR

oqfkhkecvq!fcnnc!ngiig!p/!85!fgn!2;98-!equvkvwkvq!fcnnc!kpcfgiwcvg||c!

QRV XRccV QRW PZYV`TR ]VPUVRQRY_R WnN^^RTYZ R QNWWnVX[Z^^Vdknkvâ!fgnnq!

uvguuq!fk!rtqewtctugnk!rgt!tcikqpk!qiigvvkxg/!

Rgtcnvtq-! pgn! rtgugpvg! ikwfk|kq! pqp! ê! kp! eqpvguvc|kqpg! nc! urgvvcp|c!

cnnc! QRWWnN^^RTYZ QVaZ]cVWR XN ^ZWZ WN ^`N RY_V_d( NaRYQZ WN

;Z]_R QnN[[RWWZ ]V_RY`_Z PZYT]`Z VW XNY_RYVXRY_Z QRWWnVX[Z]_Z QV p

2/111-11!ogpuknk-!eqpeqtfcvq!fck!eqpkwik!pgn!ociikq!3123-!kp!ugfg!fk!

ugrctc|kqpg!eqpugpuwcng!qoqnqicvc!fcn!Vtkdwpcng-!guenwfgpfq!ejg!xk!

hquugtq! tcikqpk-! eqttgncvg! cnnc! oqfkhkec! fgnng! eqpfk|kqpk! geqpqokeq.

rcvtkoqpkcnk! fgink! gz! eqpkwik-! vcnk! fc! ikwuvkhkPN]R WnVYP]RXRY_Z NQ p

3/311-11!fk!vcng!cuugipq-!eqog!fgekuq!kp!rtkoq!itcfq/!!

Swguvc! Eqtvg-! c! Ug|kqpk! Wpkvg-! eqp! nc! ugpvgp|c! p/! 2939803129-! jc!

ejkctkvq-! eqp! tkhgtkogpvq! ck! fcvk! pqtocvkxk! ikâ! gukuvgpvk-! ejg<! 2*! ­kn!

tkeqpquekogpvq!fgnn(cuugipq!fk!fkxqt|kq!kp!hcxqtg!fgnn(gz!eqpkwig-!ewk!

fgxg! cvvtkdwktuk! wpc! hwp|kqpg! cuukuvgp|kcng! gf! kp! rctk! okuwtc!

eqorgpucvkxc!g!rgtgswcvkxc-!ck!ugpuk!fgnn(ctv/!6-!eqooc!7-!fgnnc!n/!p/!

9;9! fgn! 2;81-! tkejkgfg! n(ceegtvcogpvq! fgnn(kpcfgiwcvg||c! fgk! og||k!

fgnn(gz!eqpkwig!kuvcpvg-!g!fgnn(korquukdknkvâ!fk!rtqewtctugnk!rgt!tcikqpk!

qiigvvkxg-! crrnkecpfquk! k! etkvgtk! gswkqtfkpcvk! fk! ewk! cnnc! rtkoc! rctvg!

fgnnc! pqtoc-! k! swcnk! equvkvwkueqpq! kn! rctcogvtq! ewk! qeeqttg! cvvgpgtuk!

rgt! fgekfgtg! ukc! uwnnc! cvvtkdw|kqpg! ukc! uwnnc! swcpvkhkec|kqpg!

fgnn(cuugipq/! Kn! ikwfk|kq! fqxtâ! guugtg! gurtguuq-! kp! rctvkeqnctg-! cnnc!

nweg! fk! wpc! xcnwvc|kqpg! eqorctcvkxc! fgnng! eqpfk|kqpk! geqpqokeq.

rcvtkoqpkcnk! fgnng! rctvk-! kp! eqpukfgtc|kqpg! fgn! eqpvtkdwvq! hqtpkvq! fcn!

tkejkgfgpvg!cnnc!eqpfw|kqpg!fgnnc!xkvc!hcoknkctg!gf!cnnc!hqtoc|kqpg!fgn!

rcvtkoqpkq!eqowpg-!pqpejë!fk!swgnnq!rgtuqpcng!fk!ekcuewpq!fgink!gz!

eqpkwik-!kp!tgnc|kqpg!cnnc!fwtcvc!fgn!ocvtkoqpkq!gf!cnn(gvâ!fgnn(cxgpvg!

fktkvvq½=! 3*! ­cnn(cuugipq! fkxqt|kng! kp! hcxqtg! fgnn(gz! eqpkwig! fgxg!

cvvtkdwktuk-!qnvtg!cnnc!pcvwtc!cuukuvgp|kcng-!cpejg!pcvwtc!rgtgswcvkxq.
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!6

eqorgpucvkxc-! ejg! fkuegpfg! fktgvvcogpvg! fcnnc! fgenkpc|kqpg! fgn!

rtkpekrkq!equvkvw|kqpcng!fk!uqnkfctkgvâ-!g!eqpfweg!cn!tkeqpquekogpvq!fk!

wp! eqpvtkdwvq! xqnvq! c! eqpugpvktg! cn! eqpkwig! tkejkgfgpvg! pqp! kn!

eqpugiwkogpvq! fgnn(cwvquwhhkekgp|c! geqpqokec! uwnnc! dcug! fk! wp!

rctcogvtq!cuvtcvvq-!dgpuî! kn!tciikwpikogpvq!kp!eqpetgvq!fk!wp!nkxgnnq!

tgffkvwcng!cfgiwcvq!cn!eqpvtkdwvq!hqtpkvq!pgnnc!tgcnk||c|kqpg!fgnnc!xkvc!

hcoknkctg-!kp!rctvkeqnctg!vgpgpfq!eqpvq!fgnng!curgvvcvkxg!rtqhguukqpcnk!

ucetkhkecvg½=! 4*! ­nc! hwp|kqpg! gswknkdtcvtkeg! fgn! tgffkvq! fgink! gz!

eqpkwik-!cpej(guuc!cuugipcvc!fcn!ngikuncvqtg!cnn(cuugipq!fkxqt|kng-!pqp!

ê! hkpcnk||cvc!cnnc!tkequvkvw|kqpg!fgn! vgpqtg!fk!xkvc!gpfqeqpkwicng-!oc!

cn! tkeqpquekogpvq! fgn! twqnq! g! fgn! eqpvtkdwvq! hqtpkvq! fcnn(gz! eqpkwig!

geqpqokecogpvg! rkû! fgdqng! cnnc! hqtoc|kqpg! fgn! rcvtkoqpkq! fgnnc!

hcokinkc!g!fk!swgnnq!rgtuqpcng!fgink!gz!eqpkwik½/!

AN ;Z]_R QnN[[RWWZ UN PZX[V`_Z `YN PZ]]R__N aNW`_NcVZYR QRV

[]R^`[[Z^_V QRWWnN^^RTYZ QVaZ]cVWR( YZY [Vh [N]NXR_]N_Z PZXR \`gnnq!

fk! ocpvgpkogpvq! kp! ugfg! fk! ugrctc|kqpg! cn! vgpqtg! fk! xkvc! iqfwvq!

fwtcpvg! nc! eqpxkxgp|c! ocvtkoqpkcng-! g-! hgtoq! kn! tkeqpquekogpvq!!

QRWWnN^^RTYZ NWWN ( PZY^VQR]N_N WnVYNQRT`N_RccN QRV ^`ZV ]RQQV_V R

WnN[[Z]_Z QN_Z QNWWN ^_R^^N NW oëpcig! hcoknkctg-! guugpfquk! fgfkecvc!

cnnc! hcokinkc! gf! cnnc! etguekvc! gf! gfwec|kqpg! fgnng! hkinkg-! pg! jc!

QR_R]XVYN_Z WnRY_V_d VY p -*,,,(,,( QNYQZ ]VWVRaZ NW SN__Z PUR WN -!

ogpvtg!pqp!cxgxc!fkoquvtcvq!wpc!rgtuqpcng!kpcdknkvâ!ncxqtcvkxc!)guuc!

cxgxc!uxqnvq-! kp!rcuucvq-!wpc-!ukc!rwtg!oqfguvc-!cvvkxkvâ!fk!cffgvvc!

cnnc!ogpuc*-!cxgxc!xkuvq!okinkqtctg! nc!rtqrtkc!ukvwc|kqpg!geqpqokec!

]V^[R__Z NWWnR[ZPN QRWWN ^R[N]NcVZYR( NaRYQZ NP\`V^V_Z Wn`^`S]`__Z ^`WWN

ecuc! pgnnc! swcng! xkxg! eqp! nc! hkinkc! ociikqtgppg! oc! pqp!

cwvquwhhkekgpvg-! itc|kg! NWWnNP\`V^_Z Z[R]N_Z QNWWnRb PZYV`TR &PZY

VY_R^_NcVZYR QRWWN Y`QN []Z[]VR_d QRWWnVXXZOVWR( QRW aNWZ]R QV p

511/111-11-! cnnc! hkinkc*-! cxgxc! rqvwvq! ceswkuvctg-! eqp! wp!

SVYNYcVNXRY_Z( `YnN`_ZaR__`]N Y`ZaN( XRY_]R WN ^V_`NcVZYR
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!7

QRWWn ! pqp! uk! gtc! oqfkhkecvc! pgn! ugpuq! fk! wp! okinkqtcogpvq!

uqvvq! kn! rtqhknq! geqpqokeq.rcvtkoqpkcng-! rgt! ghhgvvq-! kpxctkcvc! nc!

ukvwc|kqpg! tgffkvwcng-! fk! swcpvq! tkegxwvq! rgt! gtgfkvâ! c! ugiwkvq! fk!

fgeguuq! fgn! rcftg! pgn! 3122-! rgtejë! pqp! uk! vtcvvcxc! fk! wp!

ceetguekogpvq!fgtkxcpvg!fc!cvvVaV_d WNaZ]N_VaN QRWWnRb PZYV`TR( NW P`V

YN^PR]R WN ]VPUVRQRY_R WnN^^RTYZ NaR^^R [Z_`_Z VY \`NWPUR XV^`]N

cxgtg!eqpvtkdwkvq-!equî!fc!rqvgt!xcpvctg!wpc!ngikvvkoc!curgvvcvkxc/!!

CZY aV f ^_N_N Q`Y\`R aVZWNcVZYR QRWWnN]_*1-!eqooc!7-!N/9;902;81/!!

Ce ]VPZ]]R WnZoguuq!gucog!ncogpvcvq!fk!hcvvk!fgekukxk-!cxgpfq!nc!Eqtvg!

QnN[[RWWZ R^[Z^_Z WR aN]VR RQ R^N`^_VaR ]NTVZYV [R] WR \`NWV ]V_RYRaN

NQRT`N_N WN SV^^NcVZYR VY p -*,,,(,, QRWWnN^^RTYZ QVaZ]cVWR* F`NY_Z

NWWnVYNQRX[VXRY_Z QRWWn ! NWWnZOOWVTZ QV PZY_]VO`V]R Nnnc! swqvc!

fgn! 61&! fgnng! urgug! uvtcqtfkpctkg-! uk! vtcvvc! fk! swguvkqpg! ejg! jc!

hqtocvq!qiigvvq!fk!cnvtg!xgtvgp|g-!cxgpfq! nc! !c|kqpcvq! kp!ugfg!

XZYV_Z]VN VW P]RQV_Z ]RWN_VaZ R Wn []Z[Z^_Z Z[[Z^VcVZYR( PUR WR

rctv!rgtcnvtq!jcppq!vtcpucvvq/!

Eqp! kn! xk|kq! oqvkxc|kqpcng-! kp! tgcnvâ-! ek! uk! nkokvc! c! etkvkectg!

n(crrtg||cogpvq! fgnng! tkuwnvcp|g! rtqeguuwcnk! qrgtcvq! fcn! ikwfkeg! fk!

ogtkvq-! eqpvtcrrqpgpfq! c! vcng! crrtg||cogpvq! swgnnq! tkvgpwvq! rkh!

eqttgvvq!fcnnc!rctvg!g!uxknwrrcpfq!ctiqogpvk!fk!ogtq! hcvvq!ejg!pqp!

rquuqpq!guugtg!uetwvkpcvk!kp!ugfg!fk!ngikvvkokvâ/!

4/!Nc!vgt|c!egpuwtc!ê!kphqpfcvc/!

Pqp! tkeqttg! cnewp! xk|kq! fk! kttkfwekdkng! eqpvtcffkvvqtkgvâ! gf! knnqikekvâ!

QRWWN XZ_VaNcVZYR QRWWN ^RY_RYcN ZaaR]Z QV VYaR]^VZYR QRWWnZYR]R

[]ZON_Z]VZ WNQQZaR WN ;Z]_R QnN[[RWWZ! jc! hcvvq! tkhgtkogpvq! cnnc!

ocpecvc! fkoquvtc|kqpg! fc! rctvg! fgnnc! fgnnc! rtqrtkc! kpcdknkvâ!

ncxqtcvkxc!g!fk!guugtuk!cvvkxcvc!rgt! vtqxctg! ncxqtq-!rwt!tkeqpquegpfq!

ejg! nc! uvguuc-! rgt! uegnvc! hcoknkctg! eqpfkxkuc-! pqp! jc! ock! ceswkukvq!

wpc! urgekhkec! eqorgvgp|c! WNaZ]N_VaN6 WN ;Z]_R QnN[[RWWZ UN ^ZW_NY_Z
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!8

xqnwvq!uqvvqnkpgctg!ejg! nc! -!swcpvq!cnnc!uwc!ecrcekvâ! tgffkvwcng!

QN WNaZ]Z( YZY NaRaN QVXZ^_]N_Z QV R^^R]R YRWWnVX[Z^^VOVWV_d( [R]

tcikqpk!fk!kpcdknkvâ!rgtuqpcnk-!fk!rtqewtctuk!wp!tgffkvq!fc!ncxqtq/!!

Xgtq! ejg! nc! ikwtkurtwfgp|c! fk! ngikvvkokvâ! jc! equvcpvgogpvg! tkvgpwvq!

VYVQZYRN NQ R^PW`QR]R WnZOOWVTZ QV PZ]]V^[ZYQR]R `Y PZY_]VO`_Z QV

pcvwtc! cuukuvgp|kcng! nc! uqnc! igpgtkec! )g! pgnnc! urgekg! pqp!

rtqhguukqpcng*! ecrcekvâ! ncxqtcvkxc/! Kp! rctvkeqnctg-! jc! uvcdknkvq! ejg-!

eqp! tkiwctfq! cnnc! ecrcekvâ! ncxqtcvkxc! fgn! eqpkwig! dgpghkekctkq!

QRWWnN^^RTYZ( W%VYQNTVYR QRW TV`QVPR QV XR]V_Z( ZYQR aR]VSVPN]R ^R ]V^`W_V

kpvgitcvq! q! guenwuq! kn! rtguwrrquvq! fgnn(cvvtkdw|kqpg! fgnn(cuugipq-! xc!

eqpfqvvc! ­ugeqpfq! etkvgtk! fk! rctvkeqnctg! tkiqtg! g! rtgipcp|c-! pqp!

rqvgpfq! wpc! cvvkxkvâ! eqpetgvcogpvg! gurngvcvc! uqnvcpvq!

ucnvwctkcogpvg! )pgnnc!urgekg-! fk! guvgvkuvc*! ikwuvkhkectg! n(chhgtoc|kqpg!

fgnnc! #gukuvgp|c! fk! wpc! hqpvg! cfgiwcvc! fk! tgffkvq#! .! qpfg! pgictg! kn!

fktkvvq!cnn(cuugipq!fkxqt|kng!kp!ecrq!cnn(kuvcpvg!.-!urgekg!c!htqpvg!fgnnc!

tkngxc|kqpg-! fc! rctvg! fgnnq! uvguuq! ikwfkeg! fk! ogtkvq-! fgn! ectcvvgtg!

ogtcogpvg!grkuqfkeq!g!qeecukqpcng!fk!vcng!cvvkxkvâ-!g!pqp!rqvgpfquk-!

kp! vcn! ecuq-! ngikvvkocogpvg! kphgtktg-! #uke! gv! ukornkekvgt#-! nc!

rtguwp|kqpg! fgnnc! ghhgvvkxc! ecrcekvâ! fgn! eqpkwig! c! rtqewtctuk! wp!

tgffkvq! cfgiwcvq½! )Ecuu/! 757902;;9=! eqph/! Ecuu/! 569503111*/! G!

WnV]]VWRaNYcN( NW ]VT`N]QZ( QRWWN TRYR]VPN RQ N^_]N__N [Z^^VOVWV_d QRW

eqpkwig! fk! rtqewtctuk! ncxqtk! ucnvwctk! ê! uvcvc! rkû! xqnvg! tkdcfkvc! fc!

swguvq!ikwfkeg!fk! ngikvvkokvâ! )Ecuu/!2137102;;;*-!guugpfquk! ejkctkvq!

ejg! vcng! kpfcikpg-! eqpfqvvc! kp! ugfg! fk! ogtkvq-! fgxg! gurtkogtuk! uwn!

rkcpq! fgnnc! eqpetgvg||c! g! fgnn(ghhgvvkxkvâ-! vgpgpfq! eqpvq! fk! vwvvk! ink!

gngogpvk! g! hcvvqtk! )kpfkxkfwcnk-! codkgpvcnk-! vgttkvqtkcnk-! geqpqokeq!

uqekcng*! fgnnc! urgekhkec! hcvvkurgekg! )Ecuu/! 54303113=! Ecuu/!

2427;03115*/!

Oc-!pgnnc!urgekg-!pqp!ê!kp!fkuewuukqpg!nc!ocpecp|c!cvvwcng!fk!tgffkvk!

fc! ncxqtq! fgnnc! -! ewk! ê! uvcvc! tkeqpquekwvc! nc! urgvvcp|c!
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!9

QRWWnN^^RTYZ QVaZ]cVWR( XN WN PZYT]`V_d QRWWnRY_Vvâ!fk!fgvvq!cuugipq!g!

WN ;Z]_R QnN[[RWWZ( YRWWN ^`N QR_R]XVYNcVZYR( UN NYPUR aNW`_N_Z( ZW_]R

cnnc! igpgtcng! ukvwc|kqpg! geqpqokeq! rcvtkoqpkcng! fgnnc! -! kn! hcvvq!

ejg!nc!uvguuc-!kp!tgnc|kqpg!cnnc!ecrcekvâ!g!rquukdknkvâ!ghhgvvkxg!fk!ncxqtq!

rgtuqpcng-! fc! wp! ncvq-! cxgxc! uxqnvq-! pgn! 3122-! cvvkxkvâ! ncxqtcvkxc!

tgvtkdwkvc-! ucnxq! guugtuk! rqk-! pgn! 3124! xqnqpvctkcogpvg! fkoguuc-! g-!

QNWWnNW_]Z WN_Z( YZY NaRaN ZSSR]_Z []ZaN QRWWnVYPZW[RaZWRccN QRWWnN__`NWR

kpqeewrc|kqpg-! pqp! fqewogpvcpfq-! cf! gu/-! wpc! uqrtcxxgpwvc!

kpcdknkvâ!ncxqtcvkxc/!

5/!Kn!swctvq!oqvkxq!ê!kphqpfcvq/!

AN ;Z]_R QnN[[RWWZ( ]VSZ]XN_N WN QRPV^VZYR QV []VXZ T]NQZ ^`W [`Y_Z(

UN QR_R]XVYN_Z WnN^^RTYZ QVaZ]cVWR YRWWN ]VQZ__N XV^`]N QV p -*,,,(,,

ogpuknk! ­eqp! nc! fgeqttgp|c! g! nc! tkxcnwvc|kqpg! ikâ! uvcdknkvc! pgnnc!

ugpvgp|c! crrgnncvc½<! kn! Vtkdwpcng-! eqog! uk! gxkpeg! fcnnc! ugpvgp|c!

QnN[[RWWZ \`V VX[`TYN_N( NaRaN QV^[Z^_Z WN QRPZ]]RYcN QRWWnN^^RTYZ

fc!­ociikq!3128½-!fcvc!fk!rwddnkec|kqpg!fgnnc!fgekukqpg!fghkpkvkxc!fk!

rtkoq!itcfq/!

D]N( VY ]RWNcVZYR NWWnN^^Ripq! fkxqt|kng-! qeeqttg! fkhhgtgp|kctg! k! fwg!

rtqhknk!fgnnc!fgeqttgp|c!g!fgnnc! kttkrgvkdknkvâ-!ugortg!ejg!ukc!rquukdkng!

chhgtoctpg!kn!ectcvvgtg!cnkogpvctg/!

Kpxgtq-!swcpvq!cn!rtkoq!rtqhknq-!guuq!ê!rtgxkuvq!fcnnc! ngiig!g-!qxg!kn!

ikwfkeg! fk! ogtkvq! pqp! pg! hkuuk-! gurtguucogpvg! oqvkxcpfq-! nc!

fgeqttgp|c! fcnnc! fcvc! fgnnc! fqocpfc-! cxxcngpfquk! fgnnc! hceqnvâ!

ucpekvc!fcnn(ctv/!5-!fgekoq!eqooc-!fgnnc! ngiig!2!fkegodtg!2;81-!p/!

9;9-! guuq! urgvvc-! kp! igpgtg-! fcnnc! fcvc! fgnnc! ugpvgp|c! ejg! jc!

rtqpwpekcvq! nq! uekqinkogpvq! fgn! ocvtkoqpkq! rqkejë! n(cuugipq! fk!

fkxqt|kq! vtcgpfq! nc! uwc! hqpvg! pgn! pwqxq! #uvcvwu#! fgnng! rctvk! jc!

ghhkecekc! equvkvwvkxc! fgeqttgpvg! fcn! rcuuciikq! kp! ikwfkecvq! fgnnc!

rtqpwpekc! fk! tkuqnw|kqpg! fgn! xkpeqnq! eqpkwicng! )Ecuu/! 553503119=!
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!10

Ecuu/! 3113503125-! kp! qtfkpg! cnnc! rquukdknkvâ! fk! oqvkxcvc! fgeqttgp|c!

fcnnc!fcvc!fgnnc!fqocpfc=!Ecuu/!2;44103131*/!Uk!vtcvvc!fk!wp!rqvgtg!

fkuetg|kqpcng-! cpeqtcvq! cnng! ektequvcp|g! fgn! ecuq! eqpetgvq! )Ecuu/!

3113503125=! Ecuu/! 35;;203121*! g! nc! oqvkxc|kqpg! gurtguuc! ê!

pgeguuctkc! uqnq! kp! ecuq! fk! cpvkekrc|kqpg! fgnnc! uwffgvvc! fgeqttgp|c-!

fcnnc!fcvc!fgnnc!fqocpfc!cp|kejë!cnnc!fcvc!fgn!ikwfkecvq!uwn!fkxqt|kq!

)Ecuu/!p/!3113503125!g!p/!32303127*/!

Kn!ugeqpfq!rtqhknq!qrgtc!kp!ugfg!fk!guewuukqpg!fgn!vkvqnq/!
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8V ^RY^V QRWWnN]_*-/( PZXXN - \`N_R] QRW <EG --1+.,,.( Qd N__Z QRWWN

tkeqttgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq! fc! rctvg!

fgnnc! ]VPZ]]RY_R QRWWnVX[Z]_Z N _V_ZWZ QV PZY_]VO`_Z `YVSVPN_Z( [N]V N

swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!qxg!fqxwvq-!c!pqtoc!fgn!eqooc!2!dku!
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